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FINANCIAL ACCOUNTING
( Honours/Regular)
Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

Answer all questions.

1. Answer as directed :

o iR Ber s -

A. Select appropriate answer from different
alternatives : . 1x4=4
ffen Reserpeg #[1 wfie Teadh! iR Sereat ¢
(@) Inventories are to be valued at

TGOANR JENIA B4l =
(i) cost price |
T T
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(i) cost price or net realisable
value whichever is lower -

T NRA (\6 Rty 1
NSS! A GiRore

(i) cost price or net realisable
value whichever is higher

LT ARA 6 Rea@isy R
TS (NG ©IeR (36

(iv) net realisable value

6 Reracasy e

(b) Which of the following is a
limitation of a computer ? |

TS Al (SN FTIR] OF FREel

J?

() Speed
3O |

(i1) Accurécy
el

(1) Intelligence
et

(tv) None of the above
oS Al Jole FTT
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(c) According to going concern
concept, a business is viewed as
having

BeTin SifSUIN LI=el SICo, Bt TS &
2oitet iy o1 23 o 2|

(i) a limited life
9T AT SR
(i) a very long life
9T Gfs T GR=
(i) an indefinite life

GF =60 Gl

fiv} None of the above
S OIS WZF

(d) A Balance Sheet shows the
financial position of a firm

TFEIAR b1 AfSYIR WL S (T
(i) for a given period
a3 [Me IrRER IR
(ii) on a particular point of time
<ol Reaa 361 IR

'(iii) over the years
TR s = «R
(iv) for the whole life of the firm

ARGV =7 SRR AR
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B. State whether the following statements

are True or False : .1x3=3
T} o wm @ Sww e
(i) Instalment syétem 1s a credit sale.

@ s gswReir ) [ =)

(i) Goods returned by the branch
| debtors to head office is not

recorded in Branch Account.

MR (M I FffeTace Towir
AN AR Bpisre Afige 4t a5

(7)) IFRS are issued by IASC.
IFRS IASC-I 311 i << 33|

C.- Fill in the blanks with appropriate

word /words : 1x3=3
Tolge = A o3 2[4 ¢

(i) The full form of C.P.U. is

C.P.U.T 9 &7 T’ |
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() Any expenditure which

earning capacity is called capltal

expenditure.

@ <=y St w5l IR OFF
TGN A=Y (@RI T | |

(i) The arrangement of assets and
liabilities in the Balance Sheet is

known as

WWWW@WW
(Il 24 |

2. Answer the following questions very briefly :
2x5=10

FsfEiie eEie oS syte Sex ol ¢

(@) What is a hire-purchase agreement ?

SRI-F pfe A & zme

(b) Mention any two objeétives of Branch

Accounting.

<NA-oleR Riceren 751 oy SrE 41 |
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(c) Mention any two objectives of IFRS.

'IFRS-3 Rzt 7o) Tty BrEd 3 |

(d) Explain any two distinctions between
manual accounting and computerized

accounting.

TIPo ZhleiTd oF FCS T BoreeeR
qere A R 767 AL JI 4 |

(e) State any two distinctions between
capital receipt and revenue receipt.

701 i S 4 |

3. Answer the following questions : 5x4=20

fAefiRe epiraies Teg o9 ¢

(a)- 'Explain any five distinctions between
cash basis and accrual basis of

Accounting. B

BEloieeR o T I s o Wore
AT RITHIAT sty i G 49 |
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Or / #3

Briefly explain the procedure for issuing

Accounting Standards in India. S
e ZploR T @R T AT Ao
IR =4

(b) How is revenue recognised as per
AS-97? S

AS-9-3 IO X &FE Hize 4 52

Or [ 33

What is Balance Sheet? Mention any
four objectives of preparing a Balance

Sheet. o 1+4=5
g%l {3 23 2 Ogesiq o IR Rc<pIea 51T
Srel] @Y I | | om0

(c) Explain the significance of inventory

valuation. - | | o

TGN TeNANR OieAd il 41 |
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lOr/'_ffi?T

From the following particulars of
Sankar Barua, prepare a Trading
Account and ascertain his gross profit
for the year ending on 31st March,
2021 : S

R IR weTS el =TT #iat 51 el
2519l e SR 31 W6, 2021 wiFS SEeR]

I[OR IR I oo [y 11 3

Particulars (f33¢) | Amount
(Rs.) (531)

Opening Stock (=R Tgwai) - 25,000
Customs Duty (3187 3%) 5,000
Clearing Charges (R %) 500
Wages and Salaries (Tql OIF Wewg)) 15,000
General Expenses (Fl€IRY 4%%) ' : '1,000
Rent (SR1) 3,000
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Particulars (iR934) | Amount
| ' (Rs.) (5%
Loading and unloading Charges :
On Purchase  Rs. 12,000
] C95e
On Sales Rs. 1,400 ' 13,400 -
- fEw edive
Purchases (&) 3,00,000
Dock dues (?Fﬂ ) S - 5,000
Freight and Carriage on purchases (&3 4 I®)| 10,000
Octroi Duty (37 3R) - 500
Carriage on Sales (K&l €946 #RZ w) 2,I500
Excise Duty (RIR %) 1,500
Demurrage (&8 %%) | 2,000
Return Inwards (R@® f=e) 5,600
Returns Outwards (&9 fiee) : 4,000
Sales (K@) | 6,50,000
Closing Stock (AR wgerq) | 90,000
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(d) On 1St January, 2019, Assam Tea
Traders purchased a machine from
Rdy & Co. on hire purchase system. As
per agreement, Rs. 20,000 is to be paid
on delivery and the balance in three
annual instalments of Rs. 24,000 each
payable on 315t December each year.

The cash price of the machine was
Rs. 80,000. |

Calculate the amount of interest

charged each year. - B

1 SIAIRY, 2019 ity o7 5 (et 70 gy
(-3 Il SRI-FF *I%oS B W T @ |
Y& WS, 20,000 T oA (ot wst wwst
i Al 23 e A Bt fSRB ek
BB 24,000 531t &fs == 31 R ©iRe
wmE fal 231 GIfoa’ A5 51 =fes 80,000
o3 | o

S I%g9 Fo3 e [efa =11
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Or | 133t

Explain any five features of hire-

purchase system. | 5

OIRI-TY 2GR R =isor Cafiey it 3 |

4. Answer questions either (a) and (b) or

(c) and (d) : | 5+5=10
o W (@) F (b) A (c) T (d)-3T T A

(a) Explain any five distinctions between |
capital expenditure and revenue

expenditure. S

TALNT TR S 0T IR e A3 Reprear
SE5r #A1eEy I A

(b) Mention any five advantages of

computerised accounting system.
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IR &5 omfea R «istr R«
T 4|

(c) Define Accounting Standards. Mention
any three of the objectives of Accounting
Standards. 2+3=5

2piee N wcR foral | f2piole sives Ricercr
oty Sty S T4 |

(d) Write a brief note on ready accounting

software. ' 5

Ready accounting software-4 SI¥9 o3
CORel fovll | |

5. From the following Trial Balance of M/s.
Ram Traders and the other information
given below, prepare a Profit and Loss.
Account for the year ended on 31st March,
2021 and a Balance Sheet as on that
date : 10
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M/s. Ram Traders-3 O&o W3l ©g€ fieow o4
TIF SN A9 #i€l, 31 Wb, 2021 Wik wr@em
. TR AR FAS- (@R Bole o 8o wiRee
TR q 4FS I 8

Trial Balance (T%@ &9 2i9)

Debit Amount Credit Amount
(Rs.) (Rs.)
Buildings (%3%) 18,000 | Provisions for bad debts 400
Salaries (7)) 12400 | TERiE %% sRae 99
Rent (%) 3,500 | Interest Received (212 ‘fﬁ) 400
Furniture (%053K) 4950 | Creditors (A167FR) 4,200
Bad Debt (%eRTR %9) 600 | Outstanding Wages (3%%€ =54) | 900
 Advertisement (@7R) 2000 | Capital () 45,000
Drawings (%1% 3,000 | Bilis Payable (77 RA) 2,000
Sundry Debtors 15,000 | Trading Account (Gross Profit)
iKY (TR FIREE oM (50 ) 22,300
Bills Receivable 6,000
a7
Closing Stock 9,750
Total () 75,200 Total () 75,00
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Adjustments :

TRCIANGIH 8

() Outstanding Salaries Rs. 2,000
TS 1R |

(i) Furniture to be depreciated
by Rs. 950

BIGIIRT 8AT© STHA 47 =0t

(iti) Increase provision for _
- bad debts by ‘ Rs. 500

SRR W SRTe 377
I= =2 =St

Or [/ 733

From the following Trial Balance of Anima
and Pratima as on 31st March, 2021 and
other information given below, prepare Profit
and Loss Account and Profit and Loss
Appropriation Account of the firm for the
year ended on 315t March, 2021 and the
Balance Sheet as on that date : 10

Anima W% Pratima-¥ 31 W15, 2021 ©fR¥e
TERI IFOR 86 e [a S Sy SR 2[t
31 Wb, 2021 OIIRYS TG TDIR R TS+
f2o1et Wi =TS (TR Boitare 3514t eiwe a1t @i
TG Sifie Tgaaa evwe 34 8
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Trial Balance

4 (Sem-1/CBCS) FAC HC/RC/G

Debit Amount Credit Amount
(Rs.) (Rs.)
Machinery (F&fs) | 50,000 | Capital : ()
General Expenses 5,000 | Anima 60,000
AR 4% Pratima 40,000 1,00,000
Furniture (%154R) 10,000 | Trading Account (Gross
Salaries () 20,000 | Profit TR (39 8) | 90,000
Cash in hand 5,000 | Sundry Creditors 10,000
YO 43 R 4 ffay sflenmrg
Investments (RFras) | 12,000 | Commission (F&) 10,000
Cash at Bank 8,000
(&F0 91 ql @
- Bad debts 2,000
Al 3 |
Sundry Debtors 40,000
il g
Buildings (%) 50,000
Publicity (fé@i#7) 8,000 §
Total () | 2,10,000 Total (0) 2,10,000
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Adjustments :

FLAGA 8

(1) | Depreciate machinery @ 10% per

annum

TFNTSR 8oiTe ST IR 10%

() Partners will get interest on capital

@ 10% per annum

GRS IR 2T IZR 10% TS 2]

(i) Salary paid in advance Rs. 2,000
SN vINg S @ g 2,000 B

6. Probhat Company of Nalbari has a branch
at Tezpur. From the following particulars,
prepare Tezpur Branch Account in the books
of Head Office for the year ended on 31st
March, 2021 : 10
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TR 2SS AR (TS GBI <M Wz | 0TS
frat Sy o3t 31 W6, 2021 iR SrErRl T=ABR
AN Y TG IS (S&F =M1 Bl orgs 31 ¢
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Particulars (f3939) Details | Amount
(Rs.) (Rs.)

Stock at Branch on 1%t April, 2020 15,700

1 4R, 2020 TRT4 MHR T

Goods sent to Branch during the year 45,600

QR osq0 WA AR AR

Total Sales at Branch 73,300

IR [ R

Cash Sales at Branch 19,700

4R 7 RE

Cash received from debtors 50,200

CFI"""(.HQ 91?‘ 3“@ M & |
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31 b, 2021 ©RYS KIS TGO A4Y

Particulars (f4339) Details | Amount
(Rs.) (Rs.)

Bank draft received from debtors directly 2,000

(IR 71 818 (@@ G

Branch debtors on 1%t April, 2020 16,900

I g, 2020 CRd MR (RS

Petty cash at Branch on 1%t Apnl, 2020 110

| 4f#, 2020 T4 <R Pl B 4

Goods returned by Branch 3,000

N ) s et el

Cash sent to Branch for expenses :

A AR RIE @ AW

Salaries (74Y) 12,800

Petty cash (3 7 ) 2,600

Rent (®R) 3,000 18,400

Stock at Branch on 318 March, 2021 18,800
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Particulars (fRg3d) Details | Amount |
(Rs.) (Rs.)

Petty cash at Branch on 31 March, 2021 90

31 T, 2021 TR NS A W A

Abnormal loss of goods (not insured) 1,000

AR eree EITOR (I & g )

Or /[ #2d

M/s. Bakshi Bros. of Tezpur purchased
- some plants on 1St January, 2019 on
instalment payment system. The cash price
of the plants was Rs. 4,00,000 payable as
Rs. 1,00,000 down and the balance in three
equal annual instalments of Rs. 1,00,000
each, interest was to be charged on the
unpaid balance at 5% per annum.
. M/s. Bakshi Bros. closes their accounts on
315t December each year and depreciation
on plants was written off at 10% per annum
on reducing balance method.

Pass necessary Journal entries in the books
of M/s. Bakshi Bros. for three years. 10
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1 SRR, 2019 ©iffvs (9e%39 M/s. Bakshi
Bros.-q @ smfve g soee @7 3|

. FAEEGI WM T Afee 4,00,000 T | OlF TSI
1,00,000 Bl siwim i 23 i Q90 SR
1,00,000 BFiis 2R fofol e o al 2|
e TgeT SIS I8 5% IO O i A 2|
M/s. Bakshi Bros.-9 (9S4 Zpi% 721119 &if®
IK 31 [Sro%a Sifad AR (AT | IS 8HTS
FFIN ©F€ %o IR 10% 2 SN [etls]
9 A

M/s. Bakshi Bros 33T O IR AR TRHIF I
Titwl A |
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