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( Corporate Accounting)

Full Marks : 80
Time : Three hours

The. figures in the margin indicate
full marks for the questions.

" Answer either in English or in Assamese.

(ZxF7S) G2F TS e GIESUD;
1. (i) Fill in the blanks with appfopriate
word /words : (any five) 1x5=5
TG ¥ [ *ACAIEE A SR Fd 4 8
( e #sor ) .
(@) Schedule of the

Companies Act, 2013 is related to’
the form and contents of the
Balance Sheet and Statement of
Profit & Loss. :
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@Al Az, 2013 I PP ———
fEfeoa W #ire e [gfs oifE =i
ﬁﬂm@aaﬁﬂa@sl |

(b) Capital redemption reserve can be
utilised for issuing
bonus shares.

A ARCNES S b .
Telg [fear AR I—ER IRA AR |

(c) The debt-equity ratio after the
buy-back of shares should not

exceed :
MY ] TFII AR -ITIRA
SIS O HEF 2 A |

(d) The Accounting standard
deals with  accounting for

amalgamation.
f2pioie=em s TS GG e
[EREG RS ACERR (4

(e) method of accounting -
1S applied 1n case of
amalgamation in the nature of
merger.

PN TS (T GFGIPITS ———
f2pioltR saf® JTO T
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(f) Post-acquisition profits are

treated as profits.
wfasZR o & GIIC)
fZeIA sl =1 =4 |

() Reduction of share capital
requires sanction by

o IEHN ZOTREER I 5
ST SIS |

() State whether the following statements
are true or false : (any five) 1x5=5

WS TraA I SIGW@R ©F (o WG il 3
( Rictean #istr )
(a) Interim dividend is declared

between two Annual General
Meetings.

TSR TS NGRS IBIE W
TerS CAIEelt 1 SASHILA |

(b) The right to apply for Right
| Shares is optional.

TEPIgE GHA] A W ES|
SfgeR [ds1

(c) At the timé of valuation of
Goodwill, only operating profit is
taken into consideration.

. WWWWWW
- Rzea 31 73|
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(d) Buy-back of shares does not
affect the authorised share capital
of a company.

AT AR T @A GO
IS THLTS (PIA ASR (HCAe |

(e) Accounting standard 12 is related
to accounting for holding
companies.

fprR W 12 @R ReeRReR
S TS | . |

(f)  All the assets and liabilities of the
transferor company becomes the
assets and liabilities of the
transferee company when the
amalgamation is in the nature of
purchase.

T APhot RTINS Rers! (=i
AR TE W @ @l
@A TS S (=1 (2 T |

(g) A subsidiary company cannot buy
shares of the holding company
after it becomes its subsidiary.

SR (@FAIRICE T @FARE ARG
e (@FRIR e @ IR RIS |

(h) Goodwill is a non-current asset.

AN 951 SHbfers Foifg |
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Answer the following : (any five) 2x5=10
wete fManaRe T’ &1l ¢ (Ricsiear <iwor)

(a) Mention any four °‘components of
financial statements of a company.

TAMN S@d 9 |

(b) What is the treatment of preliminary
- expenses  while preparing  final
accounts of companies ? '

@NIR PORE 259 ege IR s ARES
IR IR & 5 @ =@ 2 |

() What is capitalisation of reserve ?
Afws sfer @RI e & gz 2
(d) What is Escrow Account ?
Qe f2o1el & 2

- (e) Write two methods of valuation of
equity shares.
S [N 707 AwfS foran

() Write two methods for calculating
purchase consideration. |

@3 RRwa 1o ke =R 707 siafo

(g9 What is consolidated Balance Sheet ?
fae Ffesa & 2 :
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(h) What is meant by pre-acquisition
profit ? '

AB-SEYZ o A & 2

3. _Answer any four of the following: 5x4=20
ooTe AR 211 Rere 51 el g

(a) Write any five differences Between
Right share and Bonus share.

WEPRYS A S QNI S TS AT
ASG! 2112y fe |

(b) Pragati Ltd. has a capital K of
. Rs. 9,00,000 divided into 90,000
equity shares of Rs 10 each fully paid
up. The company decided to return
Rs. 3 per share to equity shareholders
and make the shares Rs. 7 called up
and paid up. Pass journal entries in

the books of the company.

gsife e afStol 10 5=t Yo e
SRR 90,000 WX #&9 9,00,000
TIIF o4 SR (PIAINIOIE T G
A efothl wkivas 3 Tite IR M
HAIER 7 TR B eRge  wdl
ariIge I [T @1 @i I3
Gicawl AR fmar |
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(c) The following is the extract of Trial

Balance of Star Ltd. as on 31-03-2022:
R fefibes 31-03-2022 wifT Tgs fiem

g QN [T woro fal e ¢

Rs.

Opening Inventory 18,000

I TGS 26l |

Sales 3,73,000

SR

Salary and Wages 20,000

T S TR .

Purchases 2.10,500

G|

Sales Return 3,000

Rern frae

Dividend recelved 4,600

11 Ko a1

Import License Fees 1,500

SIS SeRleid SIpe | .

Staff Welfare Expenses 5,000

SR FEETE I

Machinery 1,00,000

wAts .

Advertisement . 4,000
Contd.
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You are required to prepare . a
statement of Profit & Loss after
considering the following:

wre fral Ragmz Rewsa R em & re-
CEI<EbIad i%?ji\a K FZAO IS [

(i) Closing stock as on 31.03.2022

is Rs. 20,000.
31-03-2022 SRS AR TGS A4
20,000 B |

(i) Depreciate machinery @ 10% pa
for 6 months.

TFI[oR Co® B[R 10% @ R AR
wawy yfsa Fifaa

(d) How will the following: items be shown
while preparing the final accounts of a .
company ?

were Tl REa@iR (@i pers {2519
AFOF] 9 AYTS (FIAH 9 (sl _k—

(i) Unclaimed dividend
- WA SR
(ii) Proposed dividend
SIS TSI

4 (Sem-2/CBCS) HC 1 (CAC)/G 8
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~(e) Write any five differences between
Amalgamation in the nature of Merger
and Amalgamation in the nature of
Purchase.

Pt 2gfed a AR W T APFoI
GFQTAE TGq Rigeigan Asor «idy il

()’ How is minority interest computed in
case of a holding company ?

wmmnﬁﬁacm—ﬂxwmqu
el 1 =8 2

(g9 What is the need for consolidated
financial statements in case of a
holding company ?

H9F (@R CFTS GFae [ET Aform=e
TSI & 2
(h) From the following information,

calculate the value of Goodwill under
4 years purchase of super profit :

Tﬁmwﬂmwwﬁmmﬁ@m
NI AN Fefm 0 ¢

(i) Net profit for last 4 years—

Rs. 30,000, Rs. 40,000, Rs. 50,000 .
and Rs. 60,000.

[ERIGAISHNSESE aT\saT"é’ﬁ—

30,000 53, 40,000 B=l, 50,000 Ta?ﬂ
% 60,000 OH |
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(1) The net profit includes non-
operating profit on an average
Rs. 3,000 p.a.

AT ] fougs 515 fIpioe Il
3,000 B3I ST S TITYE (2
|

(ii) Average capital employed
Rs. 3,00,000.

STe-Jei4= feaist 3,00,000 B |
(tv) Normal rate of return 10%.
SHREIEI IO RS I 10% |

4. Answer any four from the following
questions : 10x4=40

O] XRIRT =’ e b1f<or9 T’ <4 ¢

() What 1s buy-back of shares ?

Moon Ltd. has share capital of Rs.
5,00,000 in equity shares of Rs 10
each. It has Rs. 3,00,000 in general
reserve and Rs. 60,000 in Security
Premium Account. The company in a
special resolution decided to buy-back
10,000 equity shares at par out of its
free reserves. Total. liabilities of the
company amounted to Rs. 9,00,000.

Pass journal entries in the books of
the company and show necessary -
workings. _ 2+8=10

4 (Sem-2/CBCS) HC 1 (CAC)/G 10



BIKALI COLLEGE LIBRARY

SHA] o @ WA 2

9 fEhoes @fettl 10 B =" 5,00,000
TR TN YEHA ORI BEANIOR
3,00,000 5= HigRd #[fere vl 60,000 3l
sfogis wfemR Zpiers =il @R [{ea
e el sgiRe sffem @@ 10,000
NG 2«7 FF IR [efm 773

IR TS (1 #{fF=id T 9,00,000 5 |
SRHTFIR st I (e |

(i)  What is meant by valuation of share ?
Explain- the need f{or valuation of
share. 2+8=10

N R T B o o | s O ol () B A R K
YIS SRl I 1 |

(i) What is Internal Reconstruction ?
Mention the situations which call for
internal reconstruction of a company.

" Discuss any one method of reduction
of share capital. 2+4+4=10
Trefadl Aea & 2 FEER AREee
AN G6IR SISFasIe 2HIoNoN IR R
T Q| OIH e ZF IR I 9ot
Amfo P FA | .

(iv) Explain the legal provisions under
Companies Act, 2013 regarding
preparation of financial statements.

' 10
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QIR Wiz, 2013 3 WS (@) Fem
mmmwmwmﬁ—m
I T4 |

(v) Sky Ltd. resolved to utilise
Rs. 4,00,000 out of its General Reserve
balance to declare a bonus to
shareholders by paying the final call of
Rs 4 per share on 1,00,000 shares of
Rs. 10 each. The company further
decided to utilise the balance of the
security premium of Rs. 2,00,0000 by
issuing fully paid bonus shares. Give
journal entries in the books of the
company and show necessary
workings. 10

%3 TG o AR Jffem Tges
#[[Q1 4,00,000 T SH[@q (S AR [OiF
oo 4n efSore 4 Taite s g 4R
@RS CArEell G | QTSR S P o
I @A Aogfe wfigR BHers ¥ 2,00,0000
Bl e T @RGSRl RiEeR M
[T FRA | @A IS Ticam @i W
W RIS I (e |

(vi) Write . the nieaning of holding .

| company. State the principles of

consolidation of accounts followed by a
holding company. 2+8=10

4 (Sem-2/CBCS) HC 1 (CAC)/G 12
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(vii)

qad @R ol F9 1 4R @A GBIk
fEpiele wEde=eR Aoz S 39|

The following ledger balances are
extracted from the books of Sun Ltd.

on 31-03-2022 :

59 Bifseee 31-03-2022 wikes were Al

Rs.
10,000 equity shares of
Rs. 100 each 10,00,000
#fSt6re 100 T=FitE 10,000
A SR
Sundry Creditors 3,60,000
Ry sfreami=
Bank Loan 2,00,000
(AT A4 |
Proposed Dividend 50,000
BTSSR L
10% Debentures 4,00,000
10% 999 .
General Reserve 1,40,000
HigRd ffS |
Contd.
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Rs.

Securities Premium Reserve 50,000
diogfer wivzr A&
Surplus in statement of
Profit & Loss on 31-03-2022 2,00,000
31-03-2022 SR =re-
e Ryfer aifz
Livestock 1,50,000
s
Land and Building 5,40,000
oY R 97
Cash in hand 50,000
ZoS &
Cash at Bank 1,00,000
(SECAUIETM) |

- Stock in trade 1 2,10,000 '
TGS 2]
Furniture 3,00,000
5AR
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Rs.

Plant and Machinery 5,00,000
Sundry Debtors 4,40,000
fifkia (rem=

Prepaid Expenses 10,000
ey 2mg AR

Long-term investments 1,00,000
el st

You are required to prepare a Balance
Sheet of the company as per schedule
III of Companies Act, 2013.

2013 59 (MR =13 351 111 SPTR @2
Tge Zfoedq s 41|

(viir) Explaih the conditions to be satisfied
under section 68 of the Companies
Act, 2013 for buyback of shares. '

2013 B9 (Il WizAT 68 4Rl SN
. S N Tl I ATS NN 5OHYR
I B9
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(ix) Write five objectives of Amalgamation.
QTR A5 o F 4l |

From the following information,
calculate the amount of purchase

consideration : S5+5=10
wore el ST [ @ER [RiEsw s Faiae
41 3

East Ltd. is taken over by West Ltd.
where East Ltd. is having 60,000
shares of Rs. 10 each. West Ltd. has
agreed to discharge the following

payments :

West &fSore East @fNces Wﬂﬁiﬁ IR
TS, East fifitter oo afoil 10 T
60,000 JR*¥7[q Htz| West i%iﬁc‘ﬁw G‘“l

al PER Mt s 29 s

(a) Cash payment of Rs. 2 per share
of East Ltd. |

East fafSoes ofSol wxioiat Im
2 PIite WM T3 |

4 (Sem-2/CBCS) HC 1 (CAC)]G 16
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(b) Issue of 20,000 shares of West
Ltd. of Rs. 10 each fully paid at

a premium of Rs. 2 per share.

- West fofsgoea oo stmmcaton Zeief
YfoCBl 10 B! &9 20,000 A=,
fsem 2 ot widmRs f&{ifd 2

(c) 6% Debentures of Rs. 1,00,000
of East Ltd. will be discharged at
5% premium by the issue of 7%
Debentures of West Ltd. at par.

East f@fees 1,00,000 TR 6%
A4old West EIRIGTT 7% A4@
TAMETe 5% WagRe [(fd R fHerife
2 e IR

(x) Sunday Limited acquired 400 (i.e. 1 th)

equity shares of Monday Limited of
Rs. 100 each on 31-03-2021.

The summarised Balance Sheet of
Sunday Ltd. and Monday Ltd. on
31-03-2022 were as under : ‘

2021 549 31 W6 ©ik¥® &S 100 TS
Monday fftes 400 (widie 1 /4 S)
SNl Sunday [FfGe Sfig @1
' 2022 5] 31 Wt ©If¥YS Sunday e

4 (Sem-2/CBCS) HC 1 (CAC)/G 17 Contd.
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=¥ Monday FiftoTa Afafere fZfooa ware

frar 4=es nfes s

’ Balance Sheet ( 3@ )

Particulars

fae=ia

Sunday
Ltd.

Monday
Ltd.

(b)

2.

Equity and Liabilities

T @ (TR

Shareholder’s Fund
X YRIFTIAR A&

Share Capital
X i

Equity Shares of
Rs 100 each

&fStel 100 Ties

B b K B I

Reserve & Surplus
Hwe A& e 71D
General Reserve
AR S

Surplus as per
statement of P&L

fe-ETsiae RIS wre IR

Current Liabilities

bfere Al
Creditors (911‘\‘3211“?13)

. 4 (Sem-2/CBCS) HC 1 (CAC)/G 18

1,60,000

60,000

30,000

40,000

50,000

16,000

24,000

30,000

1,20,000

2.,90,000
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Balance Sheet ( 3@ )

Particulars Sunday | Monday

ACERIG Ltd. Ltd.
II. Assets (37fS)

1. Non-current Assets

qI-bfere ToIfG

(@) Property and Equipment| 1,40,000 | 50,000
g W TG

(b) Non-current Investments 60,000 .
Tq-sfere RfFca

- 400 shares in Monday Ltd
~ Monday fitoee 400 Siisi@

2. Current Assets f 90,000 | 70,000

sf%f@?m%

2,90,000(1,20,000

Monday Ltd. had a credit balance of
Rs. 16,000 in the General Reserve and
Rs. 8,000 credit balance in Statement
of Profit & Loss when Sunday Ltd:
acquired the shares in Monday Ltd.
Prepare Consolidated Balance Sheet

and show necessary workings.
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Sunday RS Monday &ifNGEs sitxiem
<{39%e T TS Monday FIREER 331
16,000 B3 4= «{fer &% 8,000 5F #re-
o f[iqfow (F(es Tge Sifee | aTdipo

fZforia aEs T W TS SRR SR
TS|
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