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1. Answer any ten from the following as
directed : 1x10=10

ot fRIARE R e web™ fReemea@t e i -

(a) Mention one assumption of Harrod-
Domar growth model.

&’e-v'YR ffer Ry 9o SfSyRe %cm
el

(bp) Name one neo-classical growth model.

TRI-Aere Rer X bR a foran o
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(2)

(c What is meant by technological
progress?

eRyfsre TafS Wi & gam 2

(d) Define average propensity to consume.

G (OIS ARATOR F= ual |

(e} Who introduced the life-cycle
hypothesis?

EH-5F IO (I TR (e ?

() Mention one assumption of permanent
income hypothesis.

2 WA S GO Sy TCEY 40|

(g) Rational expectation model is related to
Robert Hall/Friedman.

( Choose the correct answer )

IS Ao SIECo 3716 29/ Freca w7
HITS | |
( % TeI00! AR Sfereqr )

(h) What is investment?

fRfFcns &2

(i) What is liquidity preference?
orRe JifS 2
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() What is meant by fiscal policy?
AR NS Forest & gom 2

(k) What is Ricardian equivalence?
Ry st 3 2

() What is meant by active monetary
policy?

Sy @ Nfeca & @2

(m) Who are the classicists?

ARSI (R (T 2

(n) Did Keynes believe in full employment
equilibrium?

@%es o fAcns sreTHrers fRpaet FfRfzec 2

(o) Name one new Keynesian economist.

qFH 7 (2o LS T foray |

2. Answer any five from the following
questions : 2x5=10

o] 2R R @ e Teq fa -

(a) What is the golden rule?
ot fem 2

22A/1120 ( Turn Over )



BIKALI COLLEGE LIBRARY

(4)

(b) What is meant by endogenous growth?
st ar Iferca & @ 2

(c) Mention two differences between
Harrod-Domar model and Solow model.

CR'T-TNR WX WF v’ WfRI WS 0l
N ST 0|

(d) Why marginal propensity to consume
cannot be greater than one?

afee o R 3 gFere @R I
R ? '

fe) What is random walk of consumption
expenditure?

Co191 IR RS (A F 2

(/ Mention two monetary policy targets.
@ ST Y01 7%] SCEY 47 |

(g9 Mention two differences between
classical and Keynesian thoughts.

AFTS HEF (FE0N SRYRR T 701 N4
SCEY 41 |

(h) Mention two features of classical
macroeconomic thought.

FFIS AR SRYRA 701 I8 Seay 41 |
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3. Answer any four from the following
questions : 5x4=20
o AR R e vifoR et faan -

(a) What are the two effects of investment
according to Harrod-Domar model?
Explain.

@S-8 IR o SR RfAcmsR 151 qer
&2 I 10

(b) Explain Keynes’ psychological law of
consumption.

TR (S5 TGS SGLoT 0T 347 |

(c) Explain the elements of endogenous
growth.

SEEe RIPA SAMTZ AT 34 |

(d) What are the limitations of Harrod-
Domar model? Explain.

ERT-TIR wWiEY Myrmernz & &2 amm
el

(e) Explain the concept of inventory

investment.

SI9R RIS 4R T T4 |
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(6)

(/ Explain the time consistency problem of
monetary policy.

T S -G AIANCGT A1 T+ |

(g) Distinguish between external and
internal government debt.

JAEF WF WE/BAT HIFRA 4R TS 1T
fAdfg 11

(h) Explain the main features of new
classical macroeconomic thought.

T4 e R SRYRR T (IFEPER
AR 0

4. Answer any four from the {following
questions : 10x4=40

o] AR R @ vifkeR Tes faw -

(a) Critically discuss the Solow model of
economic growth.

AT IR A’ WG A AR
SCATSAT 1 | -

(b) Discuss Fisher’s theory of optimal inter-
temporal choice.

FORE I BT T TGO SICAGAT
391 |
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(7))

(c) Discuss the Keynesian consumption

function.
@2 (15 FFCH1 S T |

(d) Critically discuss the life-cycle
hypothesis.
GIRA-5&F SHACO! ST FZPICA STl
<411 ’

(e) Is permanent income hypothesis an
improvement over life-cycle hypothesis?
Discuss.

TN W WO SRA-5F SO TAS

AP ? SRABA I90 |

() Discuss the determinants of business
fixed investment.

T B RFcR R SeersA 341 |

(g9 What are the motives of demand for
money according to Keynes? Discuss.

@R Wo R v wfeamegz R
Al 41 |

(h) Discuss the objectives of monetary
policy.

T4 NS SCRITYR, ST 341 |
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(i) Discuss the main features of Keynesian
thought. -

FEP SIRYRR o1 CIFBPTZ SCemoal 47 |

() Discuss the key elements of the new
Keynesian fixed price model of macro-
economic equilibrium.

ERIM SRR T @?{'ﬁu W
SR T5 SR SIEAAl 347 |

* % %
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