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Answer either in English or in Assamese

1. Answer any ten of the following as directed :

1x10=10
were AR R el vz e Teq fa
(a) Define proportional tax.
HAPMeF F91 FAee |

(b) Who developed the ability to pay theory
of taxation?

9 2 TN N e Bhe IRRA?

(c) Write one objective of fiscal policy.

IR NS b1 Srwe o o
A23/322 | ( Turn Over )



BIKALI COLLEGE LIBRARY
(2)

(d) Give the concept of collective wants.

SRS SS—A YR =747 |

(e) On which goods customs duty is
applicable?

FHENR NI CFae IRTE AW 202

(/ What is budget deficit?
Meso 9 2

(g9 What is tax buoyancy?
T Ak &2

(h) Write one merit of indirect tax.

*ICATT I3 901 R foran 1

(i) Give one principle of local finance.

A fRed 91 S for o

() What is coxlporate tax?
R s 2

(k) In which year was Twelve Finance
Commission started?

@ 57 e 3 s w=ks ¢afXe 2

() Write one limitation of individual
finance.

Ffessre [ReT 9o SRS B |
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(m) Mention one of the challenges of fiscal
federalism in India.

W’{w@aﬁ@wmmw
1 |

(n) Give one example of source of tax
revenue included in State Schedule.

I OF© TFHS (T I IAHI 901 B
RGESER I

(o) What are the two main causes of market
failure?

IXE YO 701 I IR B 2

(p) Who is the father of India’s tax reforms?
TROR I ATIRE (9 @ 2

(@) What is a non-rival good?
-gifoaal SNA %2

(/] In India, which of the following
formulates the fiscal policy?

w—o\owmﬂzﬁum%ﬁm
IE?

(i) RBI
o4, R. =i,

(ii) Ministry of Finance
ke Rerst
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(i) Planning Commission
AT
(iv) Finance Commission
s e
( Choose the correct option )

( W= R AR Sferea )

2. Answer any five from the following
questions : 2x5=10

wos R 2R R @A sinbrR Tee faan

(a) Define merit goods.
TS QS GIR A fan |

(b) Mention two differences between social
and individual goods.

SR WF RS TR I N e I

(c) Define fiscal policy.
I ST Tz fen o

(d) What is Goods and Services Tax (GST)?
T W O/ ¥R 2

(e) Mention two reforms that have been
occurred in the indirect tax structure of
Indian tax system.

SREN ¥4 INER AE@F FIS ¥OI I IR

TeEy A1 |
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(f/ What is federal finance?
yaign R 3aw {2

(g) Write two objectives of budgetary policy.
o N 451 S o |

(h) What are the Schedules under which
resources are divided between Centre
and State in India?

SRS (F% WF PR Two 7 fFewm

T SPPHIRR & 752

(i Point out various sources of local
finance.

ziAm et RSy Sopnz Ses 391 1

() Why is current account deficit
important?

vfers o1 Wit 79 geesy(?

3. Answer any four from the following
questions : 5x4=20

wore A oy R e vifdtR Be fran -

(a) Distinguish between public finance and
private finance. ‘

=Rl e we e (et Twe a1 v
17 |
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(b)

(c)

(d)

(e)

(9)

(h)

A23/322

(6)

Explain the concept of public goods and
market failure.

G2 T TF IGE JLOR RO I F]40 |

Briefly discuss the ability to pay theory
of taxation.

T o TR NSO 5ILF ST I |

Write a note on Municipalities and Gaon
Panchayats in India.

SRS (NSl WF 518 JwEed ¢4 s ¢
o fordn o

What are the functions of Finance
Commission?

e s’ IS < &2

Explain the structure of public budget.

J&=A] KO A5H T 1 41 |

Point out the merits of progressive and
regressive taxation.

TR SF SEPAA I IR SRR
T A0

Briefly discuss the allocation and
distribution function of public finance.

A& FRER AL AF [T
FIHRA TILF HCHADAT 347 |
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4. Answer any four from the following
questions : 10x4=40

wore [ o9 R @ vt ©e] fan -

(a) What is public finance? Explain the
nature and scope of public finance.

oAl SdRer 7 Iwa SdRkemw oaghs
o AR REE I 30 1

(b) Critically explain the benefit principle of
taxation.

39 TR ARY SYEO! S I 641
salll

(c) What are the public goods? Explain the

characteristics of public good.

Wwﬁsﬁs?wwm'
TR 40

(d) Discuss the various principles of federal
finance.

Tegn Re IR Rfes ASmR =
0 |

(e) Explain the various types of budget
deficits and their significance.

fAfSn 2R T ICHG WEF O BILFHERR I
01
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(/) What 1is externality? Discuss the
external economics and diseconomics of
public goods.

AR 2 IE WR AT Teafie e
HfeURIeR [RAE AL 347 |

(g) Discuss the role of direct taxes in
developing countries like India.

S CiUE| WW%W&WW?W
DA F47 |

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

TR IATC SRT W oy eN
ST 361 91 | -

() What is local finance? Explain the role

of local finance in economic develop-
ment?

T e 77 9t Tmme w1 R
SR I

() Explain the various tools of fiscal policy
in India.

SRwe ey A Ake Wz 36
91| )

* % %k
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