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FINANCIAL ACCOUNTING
( Honours /Regular) !
Paper : COM—I—IC-—1016/RC—1016
. Full Marks : 70
Time : Three houré

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten questions as directed:
) 1x10=10

Rl iR [z 72t ehd e Tl ¢
(@) The concept that a business enterprise
will not be sold or liquidated in near

future is known as | |
& YRR WS «Bl T ST R ©RYCS
R 2 TP T, 1P @R ="

(i) going concern

siere 2AfedH
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(b)

(c)

(ii) =~ economic entity
G fes SgRIA
(iii) cost concept
IR RN

. (iv) None of the above

B9[] B8 T
(Select appropriate answe

(FAYF TG Ao BlerGs

Which of the following is secondar
storage device ?

wete T (et fFei R siesd 9%l
() RAM

(i) ROM

(iii) Pendrive
(iv) None of the above
@olg] b8 |
(Select appropriate answe

(TCNTF TETor s Tlers:

According to going concern concept,
business is viewed-as having

5T efoving gl S, b1 AR 1 <

I @A 2

(i) a limited life i
@3 e G
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(i) a \{e‘ry long‘ life
@ Bife 7 G

(i) a definite life
93 [fFee Glaw

(lv) an indefinite life

G SRS Gl
(Select appropriate 'a}'gswer).

(NS o) A5 T en)

(d) Closing stock is valued at
AR TGS 2T EA I =
(i) - cost price
W TS
(ii) cost' price or market price
whichever .is higher
T AL @ LA A Ko TleR
. (iii)) cost pr1ce or market price
whichever is lower
LG ESISIE TR TS ﬁm i
(iv) market price
g W
| " (Select” appropriate answer)

(TCAPYE Teo! A Sfedr)
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(e) Under instalment system, ownership on

()

(h)

the goods passes to buyer only after
the payment of the last instalment by
the buyer. - (State whether

the statement is True or False)

% afow, Twr e Foita ke -

(Cfeehr &% A wE g 91)

Goods returned by the branch to head
office are recorded in debit side of
Branch Account. (State whether

the statement is True or False)

Wwwwmﬂta%aaﬁma@*nmimm
RIGIE| T e ¥ |
(Sf&hr &% (7 S5% G 1)

IFRSs are issued by IASB. (State
whether the statement is True or False)

IFRS @R IASBI%q wifs &1 =@ -
" (CfSr o7 (7 aeF S I9)
The full form of RAM is . (Fill in
the blank with appropriate word/words)
RAM- sjfqiol ®ei____ | o
(ToRre T N A2 73 7)
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() Any expenditure which increases
earning capacity is called
expenditure. + (Fill in the blank

with appropriate word/words)
A 2206 Teffes ol Jfa @ OfF =B
@R (CAFE X A IR AT W)

() The full form of C.P.U. is Central '
Unit. : (Fill in the blank

with appropriate word/words)

C.P.U.< s %7 T4 Central Unit.
(Toye *d a1 912 979 39)

(k) IFRS and GAAP are same. (State

whether the statement is True or False)

IFRS % GAAP 432 = | ,
- (Sf&h! o 1 S5% CrEry 31)
()  Profit on sale of building is a revenue
income. (State whether the statement is
- True or False)

o Rt S el #ife bl ey o A |
. (Cfechr ©F 7 oo S 39)
(m) Bad debts previously written off but
subsequently recovered. is credited to
' (Fill in the blank
. with appropriate word/words) -
IS IFIeTS SRCENIH 341 5 2O IeTS FAR
CoAIRY ST Al f2bi#{tal (et 31
| (T I A AT o[ 70)
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(n) Interest on capital is a charge against

(p)

- transferred to

profits. (State whether
the statement is True or False)

THLAS SIS F© TS [FRICe bl I3 |
(Cf&hr wa @ Ts7 S 79)
Hire purchase and instalment purchase
systems are¢ synonymous. (State
whether the statement is True or False)

ORI-TY e =R [P mafs 1o Tids 2|
(Sfechr ©F (7 orom GEy 31)

Profit shown in the Branch Account is
_ Account. (Fill in
the -blank with appropriate word/words)

1 Zpiore el oife IEORGRCRIKES
=1 | (Coge e e A2 7479 )

~2.. Answer any five questions very briefly:

2x5=10

< SR Rl A5t e e 8

(a)

(b)

(c)

What is hire purchase price?

' ORI & A 2 2

What is branch .accoi,mtihg?
=12t fZpis IR " B2y 2

Mention any two advantages of
computerised accounting system.

TBIRS (251t Amfer A 76! 1[4 S
1| :
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-

(d) Explain any two distinctions between
hire purchase system and instalment
payment system.

oRl-Fg Jmfs e @ cﬁﬁw 2
Ricicn 7o1 #1i<l 1 3 |

(c) What is matching concept ?. '
ANOE 4Rl F 2 |
" () Explain. any two distinctions betwéen
capital receipt and revenue receipt.
TG elfQ) O ArerR AR ers ¥ [P’
7 AL G 1

(99 Mention any two components’ of a
computer.

F=0IRI RIcBIel Zﬁﬁsﬂ’ﬁﬁcﬁ W T A
(h) Explain any two distinctions between
- cash basis and accrual basis of
accounting. | '
fiﬁﬂaﬁcﬁ'aﬁwﬁﬁmaﬁmﬁ%@m— 21l
RicPIcAr 75! ALy i = | :

(i) "Mention any two features of Talljf 9,
Tally 9= Rz 7567 (%) B |

() Mention any two qualitative
characteristics of accounting.

_fimvmcﬁ mw@eqrmmﬁwn

-~
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3. Answer any four questions: 5x4=20
(a) Mention any five users_df accounting

(b)

(c)

(d)

(e)

information along with their various
information needs.

fB5ioR U A “Aoem JITIF (9 mzam
ffen s CIEIERIRC Ciee T 34

Mention any five objectives of
Accounting Standards. )

f3io SR Rl #Hfob! Tow S 1|

Explain any five distinctions between
capital expenditure and revenue
expenditure. |

wﬁwmmwwwﬁm
off501 #fiefa g 3| .

What is a Balance Sheet ? Explaln any
four distinctions between a Balance
Sheet and a Trial Balance. 1+4=5
Tyeeld W & = 2 Tgeia oie Tge e
S{qq WS AP AT G5! AL It F4 |

Mention any five needs for 1ssu1ng
IFRS.

IFRS iR ¥ ﬁmsmvﬁmammﬁﬂﬂ—tw

4|
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’

() From the following particulars of

Sourabh Hazarika, prepare a Trading

Account and ascertain his Gross Profit
for the year ending on 31st March, 2022 :

CTIRS TGN ©efe 7l SAERE o[, 31 316,
2022 SIRIS T IWER WA @B F-
Rira fEpiol eiw® 1 R (e P wfre .

L
Particulars Amount| Particulars Amount
| (Rs.) - (Rs.)
Closing Stock " 5,500| Salaries 2,000
AR Tegooly [RDE
‘Raw Materials Rent 1,500
purchased 45,000 e[|
FoINE T - Sundry Expenses - 500
Carriage on Purchase 4,000 fafq 42w
T 690 AR 4B Fire Insurance of 500
Discount Received 500 Oﬂ:lCC
G A | e S
Sales 75,000| Wages- 15,000
e gl
Opening Stock 1,500| Discount Allowed 700
e Tgesl | garFe
4 (Sem—1/CBCS) FAC HC/RC/G 9 Contd.
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(g)

(h)

On 1st April, 2019, Mathura Cement

- Ltd. purchased a Truck from Jupiter
‘Wheelers Ltd. on hire purchase system.

As per agreement, Rs. 25,000 is to be
paid on delivery and the balance in
three annual equal instalment of
Rs. 30,000 each payable on 31st March
each year. The cash price of the Truck
was Rs. 1,00,000.

Show the Hire Vendor Account in the
books .of Mathura Cement Ltd.

01/04/2019 wifStd, Mathura Cement
Ltd -4 Jupiter Wheelers Ltd< {1 O_-&d

Smfos g3 B @8 @ | piers, 25,000 5

slewirerd Sima T =1 oI a1 3 ofs
I2< 31 915 ©If¥ed 92} 30,000 THicE AR
folRol fofes sma = BIFYTR A5 &

=ifEst 1,00,000 B |

Mathura Cement Ltd < 33/% ©i[i i:'ﬁC OIq
(Hire Vendor) {2519 &s 1|

Kerala Tea Company purchased a motor
car from Assam Motors Ltd. on
instalment system on 01/01/2019
paying cash Rs. 10,000 down and
agreeing to pay the balance in three
equal annual instalments of

- Rs. 10,000 each on December 31st each

4 (Sem-1/CBCS) FACHC/RC/G 10
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year. The cash price of the motor car
was Rs. 37,250 and interest was
charged @ 5% per annum. Kerala Tea
Company writes off depreciation @ 10%
per annum on written down value
method.

Show the calculation of interest and
 depreciation in the books of Kerala Tea
: Company. '
01/01/2019 ©ifStd Kerala Tea Company
-q Assam Motors Ltd< ¥t R <=foo
@4 S5 oG T IR SiCHEATSIE T T,
o e e A SRR affs 7es 31 e
wiffrd 7R 10,000 Tt AwsiRsnd oot
Refre s fa<tet S = 1 61 SIS F9W 6T
wifss] 37,250 5 iR @ 41 91 C2fee 29
5% T« | Kerala Tea Company-4 IR 10%
2R TGN TF8 Aafos ST [l T |
Kerala Tea Company < SIS O %
ST SOl T A YA | |

4. Answer any three questions: . '10‘><3=30,
e fofbr eR Tl Tl ¢

(@) From the following Trial Balance of Sri
-Arjun Talukdar and the other
information given below, prepare a
Profit and Loss Account for the year
ended on 31st March, 2022 and a
'Balance Sheet as on that date:

4 (Sem-1/CBCS) FAC HC/RC/G - 11 | Contd.
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Sri Arjun Talukdar-< w&Te @l Tg€ fEeia
OIS WG] O o[, 31 WG, 2022 Ok -
SIG2! ILFCOR AR B! TSI {251 v

TG ©iR4S 5l TYE of@ o e .

Trial Balance (¥3¢ fiEewa@)
Particulars Amount | Particulars Amount

(Rs.) (Rs.)

Closing Stock 30,000| Bad Debts |
MRA TgoAy Recovered 1,000
Carriage Outward 5,000 ﬂ;ﬂlﬁilﬂ% 1 TR
4 o T CpeRER -
Rent "1 10.000 Bank Interest
o[ ’ Received . 600
Furniture 12,000| & 0 i '
LTI Creditors 40,000
Bad Debt 2,400 TWETHH |
SEIRAE W ~ Outstanding Wages 1,000
Advertisment 1,000 e ﬂ'\éﬁ :
Retom : Capital 31,800
Drawings ~ 4,000| T | _ .
RIBSE Bill Payable 1 14,000
Sundry Debtors 48,000| d0 ﬁﬁ_ ' q
Ry e Trading Account | 46,000
Machinery 15,000/ (Gross Profit) |
TEeifs - - e By (3 &re)
Salaries - | 8,000 Sundry Receipts 1,000
"] | ' gy =il : |
Total 1,35,400| Total 1,35,400

4 (Sem-1/CBCS) FAC HC/RC/G 12
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Adjustments : .'
FRCATE 8 |

(i) Outstanding Rent Rs.- 5,000
Tame Ol '

(iij Machinery to be depreciated by 10%
TEAISR €S 10% R SR A A |

(b) From the following Trial Balance of
Seindip and Prakash as on 31st March,
2022 and other information given
below, prepare Profit and Loss Account
and Profit and Loss Appropriation

" Account of the firm for the year ended
on 31st March, 2022 and the Balance
Sheet as on that date: o

Sandip W% Prakash—< 9eTo frar 31 W6,
0022 IR Tqg feaAd W% SR OUS

" o), 31 WE, 2022 OIS % #[l IFGR @
AS-CETHIN oI, FATS-EARDH ST 25t
% Te oifies Tgeeid e I 8

4 (Sem-1/CBCS) FAC HC/RC/G 13 " Contd. -
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t

Trial Balance (¥3@ fa=e@)

Particulars Amount| Particulars Amount
Rs.)| (Rs.)

Plant and Machinery] 60,000| Capital :

FeSl O wAe | T

qenera, bxpenses | 11,0001 gan4ip 1,00,000

F‘rcight on Sales. ' :4,280 Prakash 60,000 1,,60,000

a9 eo@o o [ Trading Account

Furniture . 30,000| (Gross Profit) 1,71,400

P -k o (35 o)

Stock 20,000 : !

TGO A .| Outstanding Freight 400

Salaries . 43,700 98 W |

" | Sundry Creditors 89,120

Cash in Hand - 340| fHfay “feama”

i L - Provisidn for Doutful Debts| 2,000

IDFYC.SZTantS 20,000 W 'ﬁl"ﬁ gﬁ'ﬂlg ’ -

Cash at Bank. 11,240 7%

@:Fe 4T A9 44 Commission 8,840

Bad Debts 2,800| T

TR W Bills Payable 14,000

Sundry Debtors 98,400| &t e |

SEEMETI :

Buildings 1,18,000

wdd

Publicity 10,000

fez17iq .

Drawings : ' 16,000

RIS

Sandip 10,000
Prakash 6,000
Total Total 4,45,760

4,45,760

4 (Sem- 1/CBCS) FAC HC/RC/G 14
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Adjustments :
- REAE 8
(i) Prepaid publicity Rs. 1,000

I mﬁwmw

(i) Depreciate Furniture @ 20% per annum
and Plant and Machinery @ 10% per

annuin

.WﬁQOO/OmWWWW\gW
IR 10% FE SR LI A |

(i) Partners will get interest on Capital
@ 5% per annum

TR T TR TS TG{ 5% AR 7O
QI5| |

(iv)  Provision for Doubtful Debts is to be
1ncreased by Rs. 2 400° |
AT W SRy I 2400%?15121@71
| ﬁ
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(c) Arun Traders Ltd. of Guwahati sends
goods to its Kolkata Branch at cost plus.
25%. From the following particulars,
prepare the necessary Ledger Accounts
in the books of the Head Office under
Stock and Debtors System :

@A Arun Traders Ltd.~4 O/ 0! 1A
82T 25% (TI5 F(E IF (29 F(I | 10

ﬁmﬁ'«cﬁw TGO T (FWIR A0S, T4

meﬁﬂﬂﬁmmw<’ .

Particulars ‘ Amount
- (Rs.)
Opening Stock at Branch ‘ 40,000

at cost to Branch
AR T TS A @lﬁ@fﬁ ‘a‘l@r s

Goods sent to Branch 1,60,000
at invoice price - :

Loss in Transit at invoice price 20,000

R oo 2qS (eTabiaT AR

Pilferage at invoice price . ' 8,000
| R e g AR '

Normal loss through wastage 4,000

at invoice prlce
Rea oo Tsbae-Te JOliRE @I
Cash Sales at Branch 2,44,000

RIR D B

4 (Sem~1/CBCS) FAC HC/RC/G 16
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Particulars Amount
(Rs.)

Expenses 64,000 -

: Qﬁs ] $ .

Closing Stock at Branch at 48,000

cost to Branch _
WA T TS MG AT TG© A

Recovered from Insurance - 12,000
company against loss in transit

A (TG RAICD T 11" e
o[ oy \ | -

(d) M/s. Assam Traders Ltd. purchased
some plants on 1lst April, 2019 from
Mumbai Machine Traders on instalment
payment system. The cash price of the
plants was Rs. 8,00,000 payable as Rs. -
2,00,000 down and the balance in three
equal annual instalments of
Rs. 2,00,000 each, interest was to be
charged on the unpaid balance at 5%
per annum. The Books of Accounts are
closed on 31st March, each year and
depreciation on plants was written off -
at 10% per annum on reducing balance
method. Pass necessary Journal Entries.
in the books of Mumbai Machine
Traders for three years.

4 (Sem-1/CBCS) FACHC/RC/G 17 Contd.



BIKALI COLLEGE LIBRARY

] «feis], 2019-ifRtd M/s. Assam Traders

Ltd-<9 Mumbai Machine Traders=< <<
T dmfos fogam sae @ IE|
TFGIRARE FEey Sifed 8,00,000 TR |
wlewdFed 2,00,000 5 wwE Wl @l

. EIR: I TRRA 2,00,000 T 2R OO

(e)

s s omm fal =7 o Siene Teed
@9TE IZR 5% W@ 7o 4 T = DR
WER A T 31 W6 Ok AT A
S FATG ST FAZPTA UG8 @ G -

10% T S Rl 90 =01 Mumbai

" Machine Traders< I2@ foR W QAR

wwa‘ﬁtx Wl aﬁ% ﬁm

(i)  Write a brief note on various type,s '
of Accounting softwares. S
RSy 4397 BriveeeR SRANGE 8oTe
«B1 55 G ot |

(i) Mention any five distinctions .
‘between manual accounting and
computerised accounting system.

_ o )

e oIl Roled o FERTS

fZp1orReR were A Ricie «»ﬁmm@

%@N Sl
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(ﬁ Explain how revenue is recogmsed as
per AS-9.

AS-9-3 (o T WT’B‘&TW@W
4 | |
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