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COMMERCE

( Honours Elective)

Paper : COM-HE-6036
(Advanced Corporate Accounting)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the questions. -

Answer either in English or in Assamese.

1. .Answer the following as directed: 1x10=10
oM SR Ter o g |

(i) The IASB was previously known as the .
Indian Accounting Standard Committee.
(State whether the statement is true or false)

IASB-3 7S SRo 2519 v AR Z5iE
o el (&% @ oS8T fa3)
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(i) State the meaning of corporate annual
report.

@R AEE aforamma sl &2

(i) The liquidator is entitled to receive his
remuneration after payment of

eXpenses.
(Fill in the blank)

TEAECE (o€ A= qq
A% SR forms o (N AT 7T )

(iv) Creditors can propose voluntary
liquidation of a company.

(State whether the statement is true or false)
SNGAMETRCEA A6 (AN Ao SRR
AEE SSROR AN | (em & s55 [&G0)
(v) What is bank overdraft?
s e Wi o
(vi) Income on non-performing assets is to

be recognised on basis. -
(Fill in the blank)

THIEIER e e (2|l S
fes |<1~lx,zﬁf%aa1t61| (=T H1Z 279 70)
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(viij What i1s bonus to policyholders ?
s yREa A6 A & 2

(viii) Annuity is an income for the insurance
company.
(State whether the statement is true or false)
T C?Iﬂ“?iTTI?! R S @Rg =7 |
(57 @ & @)

(ix) What is investment accounting ?

Rfecaist Zeie S = 2

(x) Profit earned prior to incorporation
cannot be distributed as dividend.
(State whether the statement is true or false)

AF-THTG AWS WEe @fe Ao &5

oo s @RAIRT © (¥@ & w¥F [0)
2. Answer the following questions: 2x5=10
oIRGB EEI

(a) Mention the major Components of
financial reporting.

e afstama a4 \,mmwwn
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(b) What is Liquidator’s Final Statement

of Account ?

TR pUTE [3fs fZpiel & e

{c) What is Statutory Liquidity Ratio
(SLR) ?

fRivas saerel SEpore W & 2

(d) Explain the term ‘Life Fund’.
GrA Sffer om0 |

(e) Mention two objectives of preparing

Investment Account.

ivct {21t e = 757 Sty B 4 |

3. Answer the following questions : (any four)
S5x4=20

. &oTe frane SR il 3 (Rieear sy
(@) Write a note on IND AS.

IND AS-T 8999 G5l (GBI &
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(b) State the procedure of determining the
liquidator’s remuneration on liquidation

of a company.

i) WWW Aifexfs
fAdfad =R A9 S@E U

(c) Briefly explain about ‘Rebate on Bills
Discounted’ in the context of banking

companies.

@ @R CFae G el Red (3%’
et 5tz I 3|

(d) Write a short note on re-insurance

claim.

AAIA T WRIA S9S G5! 5 (Biat T |

(e) State the procedure of ascertainment

of pre-incorporation profit or loss.

ARG o AT &@MS A EFsH Fda T
2leifeT] Q6 <54 | |
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(/) Mention the contents of Corporate
Annual Report.

=i A 2fSravar Rz Trae 40|

4. Answer the following as directed: 10x4=40
weTe fwaaE Mot Tes fra g

(@) XY Ltd. went into liquidation with the
following liabilities :

XY Ltd. Oe® i@l @mapmz ARes SR
TO1CS 8

(1) Secured creditors ¥ 40,000
(Securities realised ¥ 40,000)

GINTE “NeMR 40,000 B3
(TIfA e SMTED 40,000 T°)

(i) Unsecured creditors ¥ 55,000
GIfARZN “ieamE 55,000 B

(i) Amount due to workmen ¥ 10,000

=S ees st 10,000 5=

(iv) Liquidation expenses ¥ 2,000
SRS 7¥ 2,000 5
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(v) Liquidator’s remuneration ¥ 4,000

SRAISY ANfRNSF 4,000 T

(vi) Preferential creditors ¥ 27,000
TSEFRYE AteqmE 27,000 5

The various assets (excluding securities
in the hands of secured creditors)
realised ¥ 25,000 |

Rfen swife (Tfimge fleTmra some B
4l ife I ) st +f[ 25,000 5=t =i
CAR e

Prepare Liquidator’s Final Statement of
Account showing the amount paid to
the creditors. 10

SRPIE RIS 261711 RS toarR TR “leamias
o o TR A Trmy s e

-Or/qqr

State the features of IFRS and also discuss
the needs for adopting IFRS. - 5+5=10

IFRS-Y (IFBPTz Brad I <9 [FRSS
ACAIG TSR, SNG4 |
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(b) From the following information, prepare
the Profit and Loss Account of Royal Bank
Ltd. for the year ended on 31.03.2022:

10
©ed frall $UEza #i|l Royal Bank Ltd.-¥
31 96, 2022 ©IfFY® Sw27 ITRHR I QA
-5 2514 orge o1 ¢

Amount (%)

Establishment Expenses 50,000
Interest on Loan 3,00,000
A9 G© O
Rent and Taxes ' 15,400
A&l T T

Interest on Current Accounts 30,000
biere fRpI7R woms Jo

Rebate on Bills Discounted
on 1-4-2021 | 25,000

AT e’ eoims @R
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Amount (?)'
Interest on Cash Credits 4,00,000
M 4T 8AITS J©

Interest on Fixed Deposit
Account 3,00,000

2R Gl fZ5ieie esie o

Interest on Savings
Bank Account 70,000

Aw @F oo e

Commission and Brokerage 20,000

WE] IR WA

Discount on Bills Discounted -1,00,000
e AT 87 B! |
Interest on Overdraft 70,000

I CATS O
Director’s Fees 20,000
ARETF A
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Amount (%)
Profit on Sale of Land 2,000
v REF" erme e

Transfer to Central Government 5,000
Other Expenses 50,000
Sy

Or/J2<r

Explain the following terms in the
context of banking company: 5+5=10

R R @S Tere Tl SR

I 48
() Non-banking Assets
THI-(RT TS

(1) Statutory Reserves
fRisa ffe

(c) From the following information prepare
Fire Revenue Account of Newstar Fire
Insurance Co. Ltd. for the year ended
on 31st March, 2022 : 10
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©&e MAl SAAYZI Sl Newstar Fire
Insurance Co. Ltd.-¥ 2022 54< 31 Wit©
& 32{] IR AR Y A2 519 2iws 10 3

Amount (%)
Reserve for unexpired
risk on 1st April 2021 52,000
1-4-2021 SifRs 75w Sfoqiize
@l Ay ffe .
Additional reserve
on 1-4-2021 12,000
1-4-2021 © SfoR& .
A sffa
Claims paid . 60,000
A SR
Management expenses 25,000
Legal charges regarding claim 3,500
wIdt TR Rfgere 5w |
Premium received . 1,15,000
e coffa 2o
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Amount (7)
Interest and dividend 6,500
TS TR TSIIRA

Income tax on interest
and dividend 700

S U FTOJHR CHTS ST

Reinsurance premium 7,500

oA et

Profit on sale of investments . 1,200

fffre RER esiws = e
Reihsurance recoveries . 2,000
QRIS RIS
Outstanding claims : (S&WE WAY)
on 31-03-2022 - 9,000
on 31-03-2021 6,500

Commission on direct
business 15,500

ST (AT eS|

Commission on re-insurance
accepted 2.500

FFRIIR WQ AR
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- Amount (%)
Commission on re-insurance
ceded 3,500

FTRAME wEd Y

The company calculates its reserves for
unexpired risks at 5S0% of the net
premium each year and maintains
additional reserves at 10% of net
premium annually.

o THA MO F SSANZS (I FA< R
A3 245 FARENE 82176 50% W< Sfole AT
Affer A@ 10% 9 TR

Or/ 524

Discuss the books of accounts to ‘be
maintained by Insurance Companies.

= @ﬁ“’ﬂmﬁﬁﬁﬁ%ﬁﬂﬂm

facg ScEna 90|

(d) SK Ltd. was incorporated on 30th
September, 2020 to take over the
business of XYZ Ltd. as from 1st April,
2020. The financial accounts of the
business for the year ended on 3lst
March, 2021 disclosed the following :
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2020 57 30 (51373 SK Litd. Teiigs (e
1 «@fziE 2020 ©ifFeR o[ TSN (@A XYZ
Ltd.-q I8 Sifagzd F-E 31 W6 20219
ARFAAGR 2517 32T 7 TER SAPTR. (AR
Caifes 8

Amount(?)|Amount (7)

Revenue from Operations:

1st April to 30th September, 2020 1,20,000
1st October to 31st March, 2021 1,80,000| 3,00,000
Less : (™)

Purchases : (&)

1st April to 30th September 2020 75,000
1st October to 31st March 2021 1,20,000( 1.95.000

Gross Profit : (37 &) 1,05,000
Less : (3I™)

Salaries (¥<<3) 15,000

Selling expenses (k& @) ' 3,000
Depreciation (T<€=4) 1,500

Director’s remuneration (A®FEea Afexf=) 750
Debenture interest (J92(3< 7JI) 90

Rent and Rates (A& ¥R Q) 4.500| 24.840
Profit for the year (I=E &AE) 80,160

Prepare a statement showing the profit
made before and after incorporation. 10

SSETgE ANAE SR IR e et AR
wEiE 93 [gle ows &4 |
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Or/ <<

On 1st April, 2022, X Ltd. had
Rs. 3,00,000, 12% Government Stock
at Rs. 94 (Face value Rs. 100). Interest
is payable half yearly on 31st March
and 30th September. The company sold

Rs. 60,000 of the stock at Rs. 95 ex-
interest on 1st July, 2022.

1 «f#F, 2022 © X Ltd.-< 3,00,000 TF{
12% STe-arG 25 94 T gae (s &0
100 5). STere Siifest | HEiEd &S 31 W6 o
30 (SLIFTS S AW IfeA | @FI=ANIOIE
2022 594 1 Te1ige 60,000 53R BF Ao
95 5l e S Afege fpiere R =)

Prepare 12% Government Stock
Account in the books of the company

for the year ended on 31st March, 2023.
Ignore income tax and brokerage.

@i 9918 2023 579 31 WbS Sl
(1A AR 12% TS GO B (25191 28S 4|
STER @ wiene 4 F[a [ |
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