BIKALI COLLEGE LIBRARY

3 (Sem—-4/CBCS) ECO HG/RC 1

2023

ECONOMICS

( Honours Generic/Regular Course )

\
Paper : ECO-HG/RC-4016

( Principles of Macroeconomics—II )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
O PRI TeT el

(@) Define LM curve.
LM @R wige foran o

(b) What is the condition for equilibrium in

the money market?
T IXRR SRPTHER 596 3 2
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(2)

(c) Define aggregate demand.

AT wifwe A |

(d) What is liquidity preference?
ORe 6 &2

(e) Give the meaning of cost-push inflation.
W-Yasre qErefss s f=g |

() Why does deflation occur?

SRS &0 Tt W ?

(g9 What is the meaning of foreign
exchange?

Qo Rfaww s 2

(h) Define hyperinflation.
TS JurHifee sige faa |

() Who gave the concept of Phillips curve?
f°F (IR YR @A FRGE RS 2

() What is rate of exchange?
RfATw 28 17 2
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2. Answer the following questions : 2x5=10
O TR Ted T

(a) Explain aggregate supply function.

ANAST @ T <, 040 A

(b) Show the differences between demand-
pull and cost-push inflation.

viRn-IEte W IR-IEEe Teﬂ*@’rf"?
&S ASFPTIR TYSAT |

(c) How does effective demand determine
employment?

HAfry oI} FIEE Rvca ARG 33 2

(d) What are the differences between
Current Account and Capital Account?

sfore RBpet o Joedl Reror I ANLFPR
fora |

fe) What are the instruments of foreign
‘exchange?

et RiAT wnfzergz €2
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3. Answer any four of the following questions :

5x4=20

Tod 2T R e vifRe T o

(a)

(b)

(c)

(d)

(e)

A23/888

Give the reasons for shift in the
aggregate demand curve.

AT IR @ TARERS @RR FRPHR
forn

What are the weaknesses of IS-LM
model?

IS-LM SRR péereormz & 6 2

Discuss the determinants of inflation.

TEFEIRS R{RFTR RCAGA F1 |

Discuss the working of multiplier in
brief.

QY FHATFA YT SCABA 97 |

What are the characteristics of foreign
exchange market? Discuss.

crPe R e wREeER R fEo
AT 941 1
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(S)
() What does the short-run Phillips curve
show?
Zee Ffeep QiR o eyeam?
4. Answer the following questions : 10x4=40

ol 2P Bl fere -

(a)

(b)
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What is effective demand? Explain the
importance of effective demand and its
determinants. 2+8=10

St oitm 7 Al i ovg W |/WR
AR w411

Or / {1

Distinguish between aggregate demand
and aggregate supply. Discuss the
components of aggregate supply. 4+6=10

TAT o S AT @ TS 2N
foran | ST AR BomIPTR. SICebl 341 |

What are the features of IS curve?
Explain the derivation of IS curve. 4+6=10

IS @YR QRFBRR fF 2 IS IR =9
off e I A
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Or / 991

Explain the IS-LM model with the help
of diagram. 10

IS-LM SIf3¢o1 foda Sgos mam 341 |

Discuss the various effects of inflation. 10

TErHIf RfSA ASRER ST 3441 |

Or / 91T

Write a note on the long-run Phillips
curve. - 10

RdFaE Rferep @IR Ry 9 G foran o

How does IS-LM curve explain the
relation between rate of interest and
income level? Discuss. 10

IS-LM @3 B 40 501 3@ WIF SRR TS
o AN F(RCR 7 LA 747 |

( Continued )



BIKALI COLLEGE LIBRARY

(7))

Or / 941

What is Balance of Payments? What are
its components? Distinguish between
Current Account and Capital Account of
Balance of Payments. 2+4+4=10

G el 2 TR Bemeerz R 2
TR JeR bfers e s Foe RoreR
ol o o

% ok
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