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Paper : COM-HC-2016
(Corporate Accounting)
Full Marks : 80
Time : Three hours

" The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. () Fill in the blanks with appropriate

words : 1x5=5.

THYS XA ATl OIF o[ A ¢

- (a) Right shares are generally issued
. at a price than the market
price. '

Eﬁ@ﬁ{“ﬂ$ﬂ“ﬂﬁﬁ%‘¢ﬁﬁ%ﬂﬁﬁ
- wm—ﬁﬁwmﬁl
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(b) The Companies Act, 2013 follows
format for preparation of -
Final Account.

™A B34, 1059 2 pUE 259 aES
TS W& SR |

(c) The issue of bonus shares must
be recommended by Board of
Directors and approved by the

(@6 Sig=iole [[AfeTase AkeieTs TS 9 2=l
GIISCAIES B9 SElire 29 =i |

(d) Preacquisition profits are
profits.

SRR SR 5 e = |

(e) The companyr into which another
company is amalgamated is called
company. '

RS @M =15/ IF @ =i
GFAII T, (0!, (I IF

I R A ,
(i) State whether the following statements
are true or false : ' 1x5=5

oS T 9 SR SF (7 S8E B 3
(a) Reduction in share capital must

be sanctioned by National
Company Law Board.
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%] SFL ZIRER AR G @A
2 ARTE SEAMTR SRR 2 |

(b) At the time of valuation of goodwill,
only gross profit is considered.

SR TEEA TS @ YIS0
e a4l ZH |

(c) Computer software is a non-
current asset.

Computer software 9Bl GI?HBI oo
. | l ' -
(d) AS-24 deals with “accounting for
amalgamation’ of companies.

AS-24 (T GFIRRV @R Zo1e
IS TS |
(e) Buy back of shares doesnot affect
] the authorised share capital of
- company.
TXIoiG 2] T FUT TS @ﬂ“ﬁrﬁ GIeE
WIC‘ITﬁT@ TAGTO (I AR (AT |

- 5

2. Answer the following questions : 2x5=10

TR AAPTRR TeR ol 3

(a) Write the meaning of issue of bonus
shares.

@G BN ﬁf‘c‘ﬁaﬁcm o<l o |
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(b) State two objectives of amalgamation

of companies.
AR 94 131 gﬁr%-cm = |

(c) What is internal reconstruction oy

SR Ao 2
(d) What do you mean by ‘holding

company’ ?
4 (PR IR 6 g

(e) Mention the names of various methods

of valuation of equity shares.

w\ﬁw\wmwﬁﬁmw -
T |

3. Answer ;zny Sfour of the following :
| 5x4=20

mewﬁmmwﬁﬁa%@%m°

(a) Mention five conditions to be followed

for buy back of shares.

ﬁ?{@?ﬁamm@mﬁaﬁﬁm Wrw
9|

4 (Sem-2/CBCS) HC1(CAC)/G 4



BIKALI COLLEGE LIBRARY

Or / 2/t
Sunrise Ltd. has issued and paid up

capital of ¥8,00,000 divided into equity

shares of 210 each. The balance in the
securities premium account was

Z21,40,000 and general reserve 280,000.
' The company decided to buy back 20%
of its share capital from its shareholders

at ¥8 per share.
Pass journal entries in the books of
Sunrise Ltd. to record the above
transactions. :
Sunrise Ltd. © 8,00,000 531 [feipo o<
SMIAFS TEIL OBl 10 TI TEF FARA
IS i 1 (22| TP SIfER f2pite
1,40,000 B3 SR AR ALY f&ro AR
80,000 Tl | (F=ANICH 20% ™ YL,
AfSCH! TIHoid 8 T TS Py IR @S
- T

] Q2O BIHRS ETHmATR AR Sunrlse Ltd.

3 I3 Tl 2 W

(b) Explain the following :
wTS AT I M e
(i) Deferred tax liability
fiefzs o
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(i) Corporate dividend tax
o sreni 1

(c) Show journal entries in the books of
transferee company when amalgamation
is in the nature of purchase.

T APROT TR A 2Tl BN
Qe T @ik o |

(d) Explain briefly the need for preparation
of consolidated Balance Sheet. &

aﬁvﬁﬁﬁaa@—mmﬁmm
PG A -

(e} The following mformatmn are taken
from Visual Co. Ltd.

fA=feiRe ez visual Co. Ltd. 'ﬁ'?@?{.‘?@‘
CoTi (2= 8 ‘
(i) Capital :
900 6% preference shares of 100
each fully paid.

9000 equity shares of '2'10 each
fully paid.

SEAH ¢
900 6% SEIRRTRE SKHeE ﬁf‘—cﬁ
100 B WER evpelael sfkeafes
0000 AN Wikxisig ARSIl 10 B IETI
Fsjefarel #fReaifEs |
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(i) External liabilities 215,000
IfEgEl 15,000 =t

() Other equity ¥3,000
Gy A 3,000 B

(iv) The average profit (after taxation)
earned every year is 210,500.
S IRT ST &S ¥ W 10,500 5l
(3 IRW)

‘Calculate the value of each equity
share. |

AfS TS XA & S T

() Arohan Ltd. decided on 30.03.2023 to
convert its 80,000 fully paid equity

-shares of 210 each into ¥7 per share

- fully paid up and to return I3 per share
to equity shareholders.

Pass necessary journal entries in the
books of Arohan Ltd.
Arohan Ltd. (& 30.03.2023 SI¥td &fS
S53(2[@ 53 T 80,000 Ir=4ef AARreiifze st
wexiog o4fs 7 T AR Ao AfRreifie
Siexioate ARTed TR Prae =1y Ok (e Afs
jo[d 3 TH ATSRHALYETE FFAF o013 W |
Arohan Ltd. ¥ 33I% &iEwi ﬁl%f% faT |
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4. Answer the following questions : (any four)
10x4=40

RafiRe e T & ¢ (R si1<6r9)

(a) What is goodwill ? Explain the various
methods of valuation of goodwill. |
2+8=10

SN 2 A o [feq oz
<41 |

(b) Write four conditions for effecting
capital reduction. Explain the complete

procedure to be followed for capital
reduction. 4+6=10

N LN ZAFER BIfS0 5O forl | W T
21 TR AR A S7=wiel efrn i 0 |

(c) The following ledger balances are
extracted from the books of Divine Ltd.
on 31.03.2023 :

Divine Ltd. ¥ 31.03.2023 Sif¥34® w&e Wl

TR TP (T (TR 8
Particulars & _ Amount ()
AR (G)
20,000 equity shares of ¥100 each 20,00,000
afsthre 100 TAE 20,000 A TR¥949 |
Sundry Creditors ' 7,20,000
Rfdy AleamR | |
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Particulars <=4 Amount )
’ Al G=)

Bank Loan 4,00,000
(P 34

Proposed Dividend 1,00,000
ke el

10% Debentures 8,00,000
10% 979 '
General Reserve 2,80,000
A4 e

Securities Premium Reserve 1,00,000
Afoefon wfga

Surplus in Statement of Profit & Loss

on 31.03.2023 | 4,00,000
31.03.2023 WIS - [gfea AR

Livestock ' - 3,00,000
ALY ‘

Land and Building 10,80,000
o W% 2

Cash in Hand 1,00,000
YOS Tl

Cash at Bank 2,00,000
(RO Tl

Stock in Trade 4,20,000
o 4]

Furniture - 6,00,000
IR
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Particulars <€ | Amount (3)
AR (G)

Plant and Machinery 10,00,000

TG AR TS | |

Sundry Debitors 8,80,000

Rid4 (AR |

Prepaid Expenses | { 20,000

oY 4TS 4<p |

Long Term Investments , 2,00,000

A ]

()

You are required to prepare a Balance

‘Sheet of the company as per schedule

III of the Companies Act, 2013.

2013 HR (I=AIT 2w 351 111 Seiis 93
Tge Fova 2Es = | .

Sailash Ltd. and Kailash Ltd. decided
to amalgamate and a new company SK

Ltd. is formed to take over both the
companies as on 31st March, 2023.

. The following are the Balance Sheets

as on that date :

Sailash Ltd. 9% Kailash Ltd. (3 43Q15<9
TR aIE &8 W% FIG @i SEeZ TS
T 31.03.2023 OifRrd G5 TE @I
SK Ltd. 50a Ta | (12 fams bl (=it
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Particulars &l

Amount “f& (3) T

Sailash Ltd.

Kailash Lid.

I. Equity and Liabilities
A W (AT
1. Sharcholder’'s Fund
MRS TR A

(@)

(b)

Share Capital

N ek _
Equity shares of 210 each
fully paid

ol 10 BIE TR A
Reserve and Surplus

%o o R AR

Reserve Fund

s

Dividend Equalisation Fund
Aol TRl &

Workman Compensation Fund
i oo e

Surplus in the Statement of
Profit & Loss _

2. Non-current Liabilities

10% 'Debenturc
10% 2999

4 (Sem-2/CBCS) HC1(CAC)/G 1 ]

10,00,000

4,00,000

40,000

60,000

6,00,000

3.00,000

2,00,000

1,00,000

1,00,000 °
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Particulars &Rl

Amount %% (3) T

Sailash Ltd.

Kailash Ltd.

3. Current Liabilities
bfere oAl
Trade Payables :
JRARE A S
Sundry Creditors
kR seam
Bills Payable
Total I
I1. Assets (&
1. Non-current Assets
TS AAE
(a) Property & Equipment
e W g
(b) Goodwill
(c) Other Intangible Assets
TR S RS
Patent & Trade mark
Ffeme o AR e
2. Current Assets
(a) Inventory
g9 A7

4 (Sem-2/CBCS) HC 1 (CAC)/G 12
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1,00,000

2,40,000

60,000

18,00,000

16,00,000

9,00,000

+2,00,000

4,00,000

8,90,000

1,60,000

1,05,000

3,00,000
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Particulars ezl Amount %9 (3) Bl
Sailash Ltd. |Kailash Ltd.

(b) Trade Receivables :

JHM 2o ¢

Debtors (Rl 2,00,000 [  1,00,000

Bills Receivable di%j e — 40,000
(c) Cash & Cash Equivalents 1,00,000 5,000

W TR AR T

Total 5 | 18,00,000 | 16,00,000

Calculate the purchase consideration

of both the companies and prepare the

amalgamated Balance Sheet of SK Ltd.

assuming the amalgamation i1s in the
~ nature of purchase.

VEAIG! (rofidi &Y effoniag «fRme siem 31
I W APre7 @RqI €A SK Ltd. I
GFJRIIT O TF€ G 2FS ! |

(e) The following are the Balance Sheets
of ‘Himesh Ltd.” and its subsidiary co.
‘Shekhar Ltd.” as on 31st March, 2023 :

‘Himesh Ltd.’ % 3319 S{&=3 (@, ‘Shekhar
Ltd.” 31.03.2023 SIf{¥3 TG »@ wers iy

T4 8
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Balance Sheets @@ 7@

Particulars

fR=di

Amount #FEH (3) &

Sailash Ltd.

Kailash Ltd.

I. Equity and Liabilities
T R (FAHIE
1. Shareholder’s Fund
SRS e
(a) Share Capital
UM T
Equity Shares of 310 each
¢fedl 10 BeitE A= 9
(b) Reserve and Surplus
e g UR AR
Surplus in the Statement of
Profit & Loss
AreERsRR Qe e AR
2. Current Liabilities
5&e Al
Trade Payables :
IS &40 &
Sundry Creditors
fefey steamR
Total ‘{5
II. Assets
1. Non-current_Assets
HABIee A=AME
Plant, Property and Equipment
2. Non-current Investment
oIz GRS e
3200 Shares in Shekhar Ltd.
Shekhar Ltd. 9 3200 TM74
Total {‘o’
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1,20,000

10,000

34,000

40,000

8,000

12,000

1,64,000
1,36,000

© 28,000

60,000

60,000

1,64,000.

60.000
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The shares were acquired by Himesh
Ltd. on 1st October, 2022. Prepare the
consolidated Balance Sheet of Himesh
Ltd. and Shekhar Ltd. as on 31.03.2023

- and show necessary workings.

01.10.2022 wif¥¥® Himesh Ltd. @

Shekhar Ltd. 3 Sigdo@ wifdgzd S|

31.03.2023 ST G4 e (Zford 2ES I
| SR TS SIREIRIE SN TG (el |

() - Coal India Ltd. resolved to utilise
¥2,50,000 of its General ‘Reserve
Balance to declare a bonus to
shareholders by paying the final call of
¥2.50 per share on 1,00,000 equity

- shares of 210 each. The company
. further decided to utilise the balance
of Securities Premium Reserve Account
of 22,00,000 by issuing fully paid up

bonus shares.

Pass journal entries in the books of
the company and ‘also show the ratio

of bonus issue.
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Coal India Ltd. (¥ FOIS woR®© WM (T
ol efSThl WY 2.50 BFIE 10 LI
1,00,000 Bt Si¥= 3774 Smiage f2p1o® AR
&= #|1 2,50,000 Tt IRZT R A XA
51 SR | TS (@PAIOIR S¥Ioia LT

fBp1o #1al 2,00,000 Gl =5 SAAFS A6
o ®{e dRET
EITIE 321 T Ai[iE faan i AN =i
Rifer e T o |

(g) What is right share ? Explain the
advantages of right issue. 4+6=10
wfiriaye ¥ e wfiege e [ew
HRAPTR I 4|

(h) Write notes on : 5+5=10
5y (O fordlt ¢
() Amalgamation in the nature of

merger .

. oifSleRrae o] YRl

(i) - Different forms  of internal
reconstruction

SSfES I “e lond [Rfew aaR
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