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( Financial Accounting)
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten questions as directed :
1x10=10

o s} Riceizr web! e Tl frat ¢

(a) Closing stock is valued at
AR TGS A4 EI 9 2
(i cost price

T TS
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(1) cost price or market price

whichever is higher

I e A2 IFE O TS {61 oy

(i) cost price or market price

whichever is lower
I T A3 ISR TR ES o1 A%
(iv) market price

IGE TS
(Select appropriate answer)

(NG ©GCor > Clersan)

(b) As per Dual Aspect Concept :
7S f2pioR 4Rl Wt

(i) Assets = Liabilities — Capital
TG = (el — eI
(i) Assets = Capital — Liabilities

79l = Ee - O

4 (Sem-1/CBCS) FAC HC/RC/G 2



BIKALI COLLEGE LIBRARY

(iii) Assets = Liabilities + Capital
TG = (1 + IEAEH

(iv) Capital = Assets + Liabilities
SEIE = 7A€ + Al

(Select appropriate answer)

(FCATE CGICo! > ©leradn)

(c) Which of the following is not a
constituent of Central Processing Unit ?

@eo Al (0ol Central Processing Unit

Ol w7 2
(i) Arithmetical Logical Unit
QR A 3ER
(ii) | Memory Unit
R TefHE
(iii) Input Unit
2refs 2O
(iv) Control Unit
TG LoD
(Select appropriate answer)
(FCAITE ©GIo) > Cleer)
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(d) According to going concern concept, a

business is viewed as having

sfere of v wRal SR, 9ol IR

3 fe 41 32
(i) a limited life
G FfS G
(ii) a definite life
3 fRee Eim
(iii) a very long life
G oS MY G
(iv) an indefinite life
G SRS G
(Select appropriate answer)
(FCoE ©GICo! IS Cler )

(e) Discount allowed to debtors is not
shown in the Branch Account.
(State whether the statement is True or
False)

FEMIRE A @R =R Zhiee (el %7 |
(Sf&h! oa A oI55 G 391)
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(ff/ Where a buyer under instalment system
makes default in making payment of
instalment, the seller has a right to
repossess the goods sold.

(State whether the statement is True or
False)

e Tn Tafos Riaor @iz 24y 7 S
ffirsl Rcareiz 2141 a2 (RIS 7IKY ARTE F{<9
SR | (Gf&hr ©% (7 93% G 39)

(g9 Branch stock account is always
prepared at cost price.
(State whether the statement is True or
False)

il TS Ay Bolel MW T oo ATS 4
37 | (Cf&h! % 7 q5% @y 391)

(h) Accounting is the language of

(Fill in the blank with appropriate word/

- words)

f2pios]d 2’| 3 oiFl |
(Goge *=q AT 512 939 391)
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(1)  Under stock and debtors system, Profit/
Loss of the branch is ascertained by
opening a

(Fill in the blank with appropriate word/
words)

HER IS (MAME Moo WK 571 91 a5
2ol erge IR T o @)
(CoIFE 0 2l 517 %9 )

() The first IFRS was published in June

(Fill in the blank with appropriate word/

words)
YA IFRS B T YIe S <l
| (Co3& =3 N 7T 9=9 )

2. Answer the following questions very briefly :
2x5=10

S 5T oM Bl Wl ¢

(@) Mention two limitations of Accounting
Principles.

%W%W@W@mﬂwn
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(b) What is Prudence or Conservatism

concept ?
el A wEepierel qiRe Fe

(c) Mention any two distinctions between
‘gross profit’ and ‘net profit’.

Al S 34 |

(d) Mention any two features of Tally 9.

Tally 9-3 Riceict 76 CAM%y S 341 |

(e) Explain any two features of Accounting

Principles.
fRp1orsac) Nfe] R 76! (&) 1t 1 |
3. Answer any four questions : S5Sx4=20

fRrsizen bifeby o) ©el Wal ¢

(a) Explain any five distinctions between
cash basis and accrual basis of

accounting.
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Ao fofe T Soifers fofes were <=1 R
5o W] G FA |

(b) What is Computerised Accounting
System ? What are the advantages of

using Computer in Accounting ?

1+4=5

F(IOORTS fZpiot T4 2elleT] IS (@Ce 2 251
e FA8oR PRI JRATIAR I 741 |

(c) Discuss four methods/approach of

measurement of Business Income.

[ WY REROR P E1RET €=l ate
TS 9 |

(d) From the following information,
prepare a Trading A/c for the year
ended 31-3-2023 :
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fix Sralde w3 7/l 31-3-2023 -
@ w9 e &Koo 3 ¢

Rs. Rs.
Stock on 1.4.2022 25,000 | Sales 80,000
Wages 5,000 | Sales return 500
Purchases 30,000 |Wages outstanding 100
T HeME TG4l
Purchase return 450 | Carriage outward 1,000
T e 3Rgdl ez |
Carriage inward 500 | Stock on 31.3.2023 | 7,000
TR R T ARl Tgo
Manufacturing expenses| 4,000
CeAil

(e) One motor bike is purchased. on hire

purchase system. The term of payment
is four annual instalments of
Rs. 16,920 at the end of each year.
The rate of interest charged 1s 5% p.a.

Accounting year closes on 315t March
each year. Calculate the amount of
interest and cash price.
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Q3 W64 BILIFH Ol &Y *afes & (3 |
pieat! 16,920 T3its I=R 5IfGT FAuoAfFmes
>fes wm w231 @R 5% e Fo i
2 Czrz | f2pieR WIER ares =1 31 6
Sifdrd sir=fd 4 =3

o] ARSI iF A9 E siem/ e w4

(f/’ Mention five distinctions between
manual accounting and computerised
accounting system.

S Tl Roiead o I=20RTS fZpivRmeN
TS Ao S o |

4. Answer any three questions : 10x3=30

Rz fofanr oM ©el WAl ¢

(a) From the f{ollowing Trial Balance of
Shri B K Das as on 31st March, 2023
and other information given below,
prepare a Trading and Profit & Loss
Account for the year ended 31st March,
2023 and the Balance Sheet as on that
date.

Shri B K Das-3 %&7® @ 31 31 W15, 2023
OIfIT ©F8 femsa i S« ©qF =k 31
TG, 2023 SifFs @I IR IR FF [y
{2519, TS (FITHIN 2517 T TF B TF6-
T AFS 34 |
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Dr. Trial Balance (%@ fa=aq) Cr.
Particulars Amount (Rs.)| Particulars Amount (Rs.)
Opening Stock 25,000 | Sales 1,16,600
TR e k&1
Purchases 80,000 | Outstanding Wages 1,000
Salei Return 2,000 | Creditors 15,000
AR A€M
Carj’ia.ge Inward 2,000 | Capital 35,000
Gl AR T e
Carriage Qutward 1,000 | Purchases Returns 1,000
A1 e I/ & fre
Wages 10,000 | Discount Received 1,000
Salaries 14,000
Lnsurance 1,200
IR
Prepaid Advertising 400
SIS et
Advertising ([@I%m) 2,000
Debtors ((7aMR) 20,000
Cash (%) 2,000
Machinery (%fe) 10,000

1,69,600 1,69,600
St hadd
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Adjustments :

ALTE:A 8

1) Outstanding Salary Rs. 1,000
Tome w992l Rs. 1,000

(ii) Closing Stock Rs. 30,000
AR wGged) Rs. 30,000

(iii) Prepaid Insurance Rs. 300
wisToIl Fi Rs. 300

(b) On 1.1.2022, Ahuja & Co. purchased a
plant on hire purchase system. The
cash price of the plant was Rs. 25,000.
The payment was to be made Rs. 5,000
down and the balance by five
instalments of Rs. 4,000 per year with
interest at 5% p.a.

You are required to prepare necessary
ledger accounts in the books of
Ahuja & Co., assuming depreciation to
be written off at 5% annually on
straight line method.
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Ahuja & Co.-9 1.1.2022 SiR(d ©iel &7
aiee g 7 RS T8 9 T @R=
25,000 51 | 5&C® 5,000 53t SICHATOIR
T Ml 231 3 SR efetmm 5% o9
TR 4,000 Tics [BE Zpite sm v 29

Ahuja & Co.-3 32 ATAG T ReIo I |
T AREERS AEforE 2R 5% T 4
T4 (=

(c) Explain in brief Accounting Standard 2.
Discuss the procedure of setting

Accounting Standards in India.
3+7=10

f2pI7FaeR TFPTIE-2 (AS-2) B3CF JIY1 T4 |
OO 57 NS Ao TR CFare AT Awfe
HICEAoA T |

(d) Vishal Traders Ltd. of Tezpur sends
goods to its Kolkata branch at cost plus
25%. From the following particulars,

prepare the necessary Ledger Accounts
in the books of the Head Office under
Stock and Debtors system :
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(©T9] Vishal Traders Ltd. 9 S I39!
YT FTLEDT S 25% (A5 TR 37 (2=
IR S Al KR o/@1, Sgesiay Wi

ST 2Fe T 3

Particulars Amount (Rs.)
Opening Stock at Branch at cost to Branch 30,000
MR T TS A GREN 7S A
Goods send to Branch at invoice price 1,50,000
e e e sitakt A
Loss in transit at invoice price 15,000
e 0 9i¥6 @R Al
Pilferage at invoice price 8,000
fden e pfe sifka
Normal loss through wastage at invoice price 4,000
Req 76 Sheie FeRF (IR |
Cash sales at Branch 2,40,000
WS Ao R
Expenses 60,000
%D
Closing Stock at Branch at Cost to Branch 45,000
MR T O ANIS AR 5o 47
Recovered from Insurance company against 15,000
loss in transit
AT (FARDIRR RIS il (@R R i
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(e) Explain how revenue is recognised as

per AS-9.
AS-9 J (S IGZ @EE Bies T4 zg P
4 |

() Explain the rights of Hire purchaser
and Hire vendor under Hire Purchase

System. 5+5=10
S{FBITIZ. IR T4
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