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Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
weore Tl epRd Ted fod -
(a) Give an example of public good.
Slces s RUIaRCIES RGN

(p) What is market failure?
o el 2

(c) Define progressive taxation.
SN 9 TRER 5= e o

(d) Mention one advantage of direct tax.

ST 99 b1 Ry TrE 71

(e} What is fiscal policy?
IR NS 62
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(f) Is Goods and Services Tax a direct tax?
T WE ORI T ASTF I A 2

(g9 What is revenue deficit?
RICER AT

(h) When was the First Finance
Commission of India constituted?

SRS AN & st (ST s 37 2R 2
() What is tax buoyancy?
I Aifser [ 2

) Mention one function of Gaon
Panchayats.

SIS ALSY 9o I T F91 |

2. Answer the following questions : 2x5=10
Soro Mal ohPTYRe T fore -

(@) What is a free rider problem’?
AT SR T’ 2

(b) Mention the names of two direct taxes
prevalent in Indian tax system.

SHROH ¥4 IXE© o6fer® o1 gore II9 AN
S 901

(c) What is meant by elasticity of a tax?
I fefomrerre T & @ 2

(d) Mention two objectives of fiscal policy.
IR TSI 751 Swen w341 |

(e} What is public budget?
511 |G $2
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3. Answer any four of the following questions :
S5x4=20

TS il peigd R e sifRbe Bed for

(a) Explain the characteristics of public good.
&GN G IR I AT |

(b) Explain the merits and demerits of
proportional taxation.
HEPITST 9 TR B9 HE TR A0 0|

(c) Briefly explain the benefit principle of

taxation.
39 TRAR NSCH 5L 100 01

(d) Explain the concept of horizontal fiscal
balance.

S I STOR LRI W1 41 |

(e) Distinguish between fiscal deficit and

primary deficit.
ISR Gt S A o] T3 <Ny

fRefg 321 1

() Explain the role of municipalities in
fiscal decentralization.
IR REdErs s 9@
MRS St i <641 |

4. Answer any four of the following questions :
10x4=40

weTe fian el R e vikoR Tes fawn

(a) Discuss the different functions of
normative public budget.

e SRR Ao RfSH SR ST 3447 |
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(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
9 12 b TmNE (pre 391 SIS e
<90

(c) Discuss critically the ability to pay
theory of taxation.
W A NG OGOl THRADA I
HICEToAT 4T |

(d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal
policy?

7+3=10
SRYS T IECTRN Aned [fen Fifzermzg
S I | 4l Afecy {73 ey Aifeq
7R o I ¥ 2

(e) Discuss the reforms in indirect tax
structure of India.

SREY @R P4 JNER AT R
 SICEATBAT 4T
() Discuss the structure of Indian public
budget.
©[0Y I TG 7 STCF ST 347 |

(g) Discuss the role of Finance Commission
in fiscal federalism of India.
SRy IR TEIPH IJF© R[S AN
BN AL 1 |

(h) Discuss the concepts of positive and
negative externalities in production and
consumption.

T HE (SR (IS AT HF YT
AMRFOR L[R! SN F7 |
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