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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed :

| 1x10=10
o iR Tea i g
(i) In India, there are authorities
that can set and issue Accounting .
Standards. - (Filin the blank)

SRS Bplei S e Ol [ o S|
DA ENCRI (T I )
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(i) Statutory auditor’s report forms part of
annual report by companies.
(Write True or False)

fzo19 e ffaas aferama @iz 3l
wferane Tt 23 | (&% (7 9% [F730)

(i) Payment made to secured creditors is
not shown in the Liquidator’s Statement
of Account. (Wnte True or False)

S [{YFS fZpiere Tifimge leqmig Faes
4 ARCNY MYSA TR (9% (7 T5% [73))

(iv) What is meant by winding up of a
company ?

(AR S et 6 e

(v) Rebate on bills discounted for a banking

company is an income.
(Wnte True or False)

R TR A ATIFS o7t esi<e @23
afdg = | (8% (7 555 7))

(vi) Profit and Loss Account of a banking
company is prepared in Form
of the Third Schedule of the Banking
Regulation Act. (Fill in the blank)
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QAT @R FAre-Ee R Zoie @ Fagd

AT O SPID 19 YT 2T Tl
24| (eT} 312 97 1)

(vii) What is ‘surrender value’ in respect of
insurance company ?

I @A el ey’ e 2

(viii) Valuation Balance Sheet is prepared to -

know - of life insurane business.
(Fill in the blank)

Gl I A SR AN 7S
g (TR 41 27 | (1T} 212 27 F91)

(ix) Profit/Loss on sale of investment is
transferred to Profit and Loss Account.
(Write True or False)

fafcaie @ o) (@[ e A ENSh,
S-CENFo [2pi2ital Zmias <91 24 |
(9% (7 5% [e73)

(x) What is meant by profit prior to
incorporation ? '

AF-T5 [ O& AN 11 JfeTte S e 2
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2. Answer the following questions : 2x5=10
©eTe ManARa ek feoa

(a) Mention two features of International
Financial Reporting Standards.

SRRAG N RE™ AfSrama W-a 75! (i) Srad
4 |

(b) State two features of Liquidator’s Final
Statement of Account.

SRR Rore <gf fzste 7oy ey fean

(c) Explain the term ‘non-banking assets’.

AR T=ATE 2o I T |

(d) What is re-insurance claim ?
SR WR) S 52

(e) Mention two features of an Investment
‘Account.

R ZeieR 701 3Ry Sk 3/ |

3. Answer the following questions : (any four)
S5Sx4=20

wore WHIEIRT el ol ¢ (Ricreat s1f<ot)

(a) Write five distinctions between
International Financial Reporting
Standards (IFRS) and Indian Accounting
Standards (Ind. AS).
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wiAEE RS aferm Te O SRS
fZble T Wers A3 A5 L) F

(b) State the list of preferential creditors in
respect of liquidation of a company.

(B2 ST (Fae HAfAF1RY®
ANGIVRATER Slfeid! I 341 |

(c) Mention the books of accounts to be
maintained by a banking company.

R @iy AREETE ReeRE TR S
7|

(d) Write a note on ‘reserve for unexpired
risk.

T WfeAATS FIRRE AT R eoas ot
COI! foii |

(e) Briefly explain the treatment of profit or
loss prior to incorporation in the books
of account of the company.

N1 Zp17REIe dF-Srige NI &7 A -
ETIFHINE IRZRA! HICF A1 34 | |

(f) State different modes of winding up of a
© company.

TP SRR Rifea epeTaz 3¢ <1 |
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4. Answer the following as directed : 10x4=40
woTe fmaraEs lc-i?,‘ﬁt“llﬂﬁlﬁ Ted Al s

(a) SPM Ltd. went into voluntary liquidation
on 31 March, 2022 on which date the
position of the company was as follows :

SPM Ltd 3 31% =6, 2022 SIf€ (RIFS
fraR s wiifes ¢

Cash in hand z 13,000
ERrE sk I

Share capital : 60,000

Equity shares of 2 10 each,

2 9 per share called up Z 5,40,000
S IEAL $ 60,000

AfSTo1 10 5711 3330 (AR,

9 TFISF O]

Trade creditors 2 1,90,000
JIAE ANeTME

Bank overdraft 2 40,000
RS gy

Creditors for tax and

government revenue Z 52,500
T O HIFIS]| AGZS AR 2ANCTHIR
Creditors for supply . :

of raw materials g 3,85,000

(FHI-AMNT (TSN AR

4 (Sem-6/CBCS) HE 3(ACA)/G 6



BIKALI COLLEGE LIBRARY

Secured creditors
(Secured on Machinery) ?1,87,500

SIRFEE SAISHTI

Interest due to
secured creditors g 5,000

SIS 2ledmias el 3o

Machinery realised 2 1,80,000 and the
other assets realised 2 1,20,000. The
liquidation expenses was 2 8,000 and the
liquidator was entitled to a remuneration
of 6% on the assets realised excepting
cash in hand and 3% on the amount
distributed to the unsecured creditors.

Prepare the Liquidator’s Final Statement
of Account.
TS SMIECAIST 57 1,80,000 Tt SN 5]
TGRS 3 2 1,20,000 51 |
SIREATT 74 8,000 Tl i[9I ZICS Tl A
 AATEAYZI AWIACTN AR 827 6%
AR o FEARZTE 2fleame A=
ARCANY BN TFIR GATS 3% AN BRE SRATCS
oINS SR |

SRR pois RS f2p17 evs w1 |
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Or / Jq

Explain the nced and objectives of
corporate financial reporting.

s fa€ iy afcrava= AiEaaS! o=

STREITPTSE AP 4 |

(b) From the following particulars, prepare
Profit and Loss Account of Bank of
Boroda Ltd. for the year endmg on 31
March, 2023 :

©eTe Al {99975z 211 Bank of Boroda Ltd.
22023 3 31 W5 S TLOR A
NS- (T 2519 CoTR 11 ¢

Commission and Brokerage 5,000
WER % WAl

ATM charges 2,000
ATM ©SH

Discount on bills discounted 2,10,000
AT eTw AT -

Auditor’s fee 5,000
f2plet ol rFea A

Establishment expehses 60,000
FAZAH A
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Interest on loans 2,80,000
N QTS O

Interest on fixed deposit 2,98,000
T TAR G2TS o

Interest on cash credit 2,40,000
A9 AR ST O

Sundary expenses 2,000
RIEEEIE!

Interest on Current A/c 45,000
bieTs 25171

Interest on overdraft 60,000
e T

Interest on Savings Bank A/c 72,000
FALT ([T TR O

Printing and advertising 5,000
2ol S R@stai

Unexpired discount on bills
Discounted 55,000
G e 7 iz

A M

Rent and taxes 22,000
O] i T '
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Make a provision of 2 30,000 for doubtful
debts. Interest income of 2 2,000 on non-
performing assets cannot be recognized
as income in the Profit and Loss Account
during the year.

AREAF Wed @ 30,000 TFR 7 [4 |
EER] 2GR 2,000 TFR S 1S-(EI5
PRk %lT-\o'FP-{‘.iII '

Or / 93t

State the meaning of banking
companies. Explain various types of
accounts that can be opened in a bank.

| ' 3+7=10

Qe @i w1 fordl | 961 (@ Yo 21l
e are fZeiez T 1|

(c) From the féllowing particulars, prepare
Fire Revenue Account of United India
Insurance Company for the year ended
on 31t March, 2023.

T [9999= #[1, 2023 571 31 Wib® AN (ZAl
A=< A TCI2(0G 2T FT @G0 S
IATZ GFITT AT© T4 3
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Amount (3)

| o0 (5)
Reserve for unexpired risk 26,500
on 1.4.2022
1.4.2022 TIRYS 7oA Sfsalze
IR A= A&

Additional reserve on 1.4.2022 5,000
1.4.2022 wifa<s wfelRe Axm fa

Claims paid 32,500

Wil Aoy

Contribution to fire brigade 2,000

Expenses of management 12,125

SIS RISIER

Premium received 50,500

[RIERI N s e

Interest and dividend 9,000

O I« eToJIRM | -

Income tax on interest and

dividend 200

TS T STOJIR*E CATS ([

Reinsurance premium 4,500

o JrT et

Profit on sale of investment 1,000

fafranl ez »=1 #re

Legal charges regarding claims 775
- WRI AR fidste 9@
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Reinsurance recoveries '_ 1,350
HRITIR THIA
Commission on direct business 5,550

Commission on reinsurance

ceded 200

AR wEf anfe

Commission on reinsurance

accepted 150
SRR e} ARy

" Outstanding claims :
WG Wi 2
On 31% March 2023 3,500
On 31* March 2022 - 4,750

Or / Q<

Explain the method followed for
assessing the profit of life insurance

business.

Siem T TR i WefiRe ~ms v 4 |
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(d) X Ltd. which was incorporated on
1t May, 2023 acquired the business of
Y Ltd. on 1t January, 2023. The
accounts were closed on 30th
September, 2023.
2023 3 1t May © f9w_@a (@& X Ltd. -
€ 2023 ¥ 1* January 9 Y Ltd. ¥ IJI=H
igazd 331 30 September, 2023 © Zpi
A A '

The Gross Profit for

the period was 2 84,000
Details of other expenses :

SR TR R s

General expenses i 14,400
(= )

Director’s remuneration 224,000

(AR ARNET)
Preliminary expenses 24,000
(ARISS I77)

Rent up to June 30, 2023 was@ % 12,000
per annum which was increased by 30%
thereafter.

©fdl 30 T 2023 ¢ 3= 12,000 Tt ol
G AATS 30% (I I 2fe@d|
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Salary of the manager was agreed at
2 15,300 per annum. On formation of
the company the manager had become
a wholetime director.

A5 %[ w=gl 15,300 Gt 41 Sifes |
CE[TICO! 5109 (TRIR (%S ARBEFRE 2wRTin
ARETE 27 |

‘The company earned a uniform gross
profit. The revenue from operations up
to September, 2023 were 21,96,000. The
monthly average of revenue from
operations for the first four months of
the year was one-half of the remaining
period.

Prepare the statement showing pre and
post-incorporation Profit/Loss.

@T=ANICOIE ATF HA T 1S TG SR |
2023 I (GIATIA 2T Al SNz
1,96,000 BF | I=]C01R AT BIF TT@ 6=
MM 51T IR AIICRRIT Tad s |

WWW%W%WQ@W‘TW
@3 {3 ags 41|
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Or / 3t

On 1.4.2023, Mr. Investor purchased
1,000, 12% Debentures of X. Ltd. at
T 99 cum-interest (face value 2 100).
Interest is payable half-yearly on June
30 and December 31. The Investor sold
400 Debentures at 2 102 ex-interest on
September 1, 2023.

Prepare an Investment Account in the
books of the investor for the year ended
on 31st March, 2024. Ignore income tax
and brokerage.

1.4.2023 Sifstd {512 3907503 1000 B 12% .
7@ X. Ltd. @iE #[ 2fsel 99 5
SeTre (i 3= 100 Bhl) oAz @ SR |
T1ZI IO TR 30 ik i1 forras 31 Sty
3o AR SifesT | 1R 3RS o]e 2023
549 (5L@FI[ 1 OiKed 102 5 w99 400 O
Yelofg IS IR g f2pire [l SR |

2024 579 31 WHS GBI IRACOE IR
BroIieEs IR0 KA fZete es 54|
ST HF TEAlfe] ol FEA! |
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